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me VMiercantile 


National 
Bank 


Capital, 
$3,000,000 


Surplus, 


$3,000,000 


Of the City of New York, 


Broadway and Dey Street. 


FREDERICK B. SCHENCK, 
President. 
MILES M. O’BRIEN, 
WILLIAM H. TAYLOR. 
DICK S. RAMSAY, 
Vice-Presidents. 
JAMES V. LOTT, 
Cashier. 
EMIL KLEIN, 


ALFRED W. DAY, 
Asst. Cashiers. 





‘THE CHEMICAL NATIONAL BANK, 


NEW YORK. 





Capital, Surplus and Profits (over) $7,500,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 


OFFICERS: 
WILLIAM H. PORTER, President. 
FRANCIS HALPIN, Cashier. 


JAS. L. PARSON, Asst. Cashier. 
J. B MARTINDALE, Asst. Cashier. 











FREDERIC W. STEVENS, 
W. EMLEN ROOSEVELT, 
AUGUSTUS D, JULLLIARD, 


DIRECTORS: 

GEORGE G. DE WITT. 
ROBERT WALTON GOELET, 
WILLIAM H, PORTER 





The CITIZENS CENTRAL NATIONAL BANK 


OF NEW YORK 


Broadway, Corner of Pear! Street 


Capital, 82,550,000.00 


EDWIN S. SCHENCK, President. 
NELSON A. REYNOLDS, Asst. Cashier. 


HENRY DIMSE, Cashier. 


OFFICERS: 


OoiRECTORS: 


Deposits, $829,000,000.00 


EWALD FLEITMANN, Vice-President. 
ALBION K. CHAPMAN, Asst. Cashier. 


LEO. H. McCALL, Asst. Cashies, 





L. F. Dommerich, Ewald Fleitmann, Woodbury Langdon, John A. McCall, Elkan Naumburg, somes Stillman, Henry B. Stokes, 
Francis M. Bacon, Jr., Robt. B. Hirsch, Arthur L. Lesher, Augustus F. Litby, Henry Sampson, il Seyd, Jr., Edward A. Walton, 
Ralph L. Cutter, Jacques Huber, Edwin Langdon, John P. Muna, Edwin S. Schenck, F vederiak Southack, Wm. A. Wheelock. 
Daniel A. Davis, 
PEST WATIONAL BANE | wcccesaneee aun 
Member N.Y.Stock Exchange. Member N.Y.Cotton Exchange 


FISK & ROBINSON 


BANKERS 
Government Bonds 


and other 


Investment Securities 





MEMBERS NEW YORK STOCK EXCHANGE 





28 STATE STREET 
BOSTON 


35 CEDAR STREET 
NEW YORK 





GUARANTEED STOCKS. 





Charles Fearon & Co. 


Bankers, 
335 Chestnut Street, Philadelphia. 





Members Philadelphia and New York 
Stuck Exchanges. 





OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 


CAPITAL AND $2, 500,000 


UNDIVIDED PROFITS, 


OF EICHRS. 
F. G. BIGELOW, President, 
Wa. Renee, View Vice-President, ay J. Kurr, Cashier, 
Camp, Asst. Cashier, 


Tuos. E 
DIRBSCTo 
bed 'g: Bigelow, 
ayne, 


J. KIMBALL & CQ, 


Geo. P Miller, 
7 NASSAU STREET, 


R ’ 
NEW YORK. 


85 years’ membership inthe New York 
Stock Exchange. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


BE. Mariner. 
© F Pfister. F. Vos 


J. H. et Dake. Jr 








Capital, - - * . . $500,000.00 

ee and Profits. . - 335.977 .85 

OR FFICERS : : DIRECTORE: 
Oona, . President | H. T. INMAN, 

H. T. Inman, . Vice-President A. E THORNTON 

AE THorwron, Vice-President 0. E. CURRIER. 

H. & worts, . Oashier . 

G@ R Domovanz, Ass’t Cashier F. E. BLOOK. 

dg A Ass’t Cashier 8. M. INMAP® 








sesounts of Banks, Merchants, Cerperations and Individuals 
Selicited. Correspondence Invited. 





Surplus, - 


Member N. Y.Cotton Exchange. 


LATHAM, ALEXANDER & CO., 


Bankers, 


16 & 18 WALL STREET, 
NEW YORK. 


i FAN AB CORTLANDT & CO. 
BANKERS, 


30 PINE STREET, 








NEW YORK. 


el eeeetentieel 


INVESTMENT SIC’ RITIES. 


First National Bank 
OF CHICAGO. 


$s ,000,0cOoo 
35,000,000 
Foreign Exchange, Bonds. 


Accounts of Merchants,Corporatiocne. 
Banke and Benkers solicited. 








Capital, - 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





LETTERS OF CREDIT 


Available throughout the World. 
ISSUED BY 


LAIDLAW & CO., 14 Wall St. 


United States Title 
Guaranty & Indemnity Co. 


TITLES EXAMINED. 
Money Loaned on Bond and Mortgage. 


Manhattan: 160, 16:2, 164 Broadway. 
Brooklyn: 186 Remsen St. Jamaica: 846 Fulten &t 














1853 1903 
The NATIONAL SHOE & LEATHER BANK 


OF THE CITY OF NEW YORK. 
Capital and Surplus, - - $1,300,000 
WILLIAM L. MOYER, Preside: 
HENRY OLLE SHEIMER, First Vice-President. 
GILBERT B. SAY RES, Second Vice-President. 
Avan C. CORBY, Cashier 
LFRED J. McGRATH, Asst. Cashier. 
Solicits ma. from Individuals, Firms, Corporations and 
Banks. Assuring Prompt Service and Liberal Treatment. 








_ SPECIAL NOTICES. 


UNDERWOOD’S 


Typewriter Supplies, 
Ribbons and Carbon Paper. 








Manufactured only by 


John Underwood & Co., 


30 Vesey Street, New York City. 


Chicago. Toronto, Ont. 





[WERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORK. 
42 WALL STREET. 

Capital, = baad baal $2,000,000 
Surplus and Profits, - $1,400,000 
OrFicers: 

ROBERT M. GALLAWAY, Presid 
ELBERT A. BRINCKERHOFF Vice-President. 
SAMUEL 8. CAMPBELL, Cashier. 
ALBERT S&S. COX, Asst. Cashier. 





THE: SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 


$500,000 
$1,409,629 


Capital, ° ° o . 
Profits (earned) 
Accounts Solicited. 
8. G BAYNE, Presiden 
8. G. NELSON Vice- Presiden 
W. K. CLEVERLY, Asst, Cashier 
Cc. C. THOMPSON, Cashier 
VIS, roy Cashier. 








FOREIGN BANKS. 


ERCHANT BANKING COMPANY 





(Limited) 

412 Cannon St., London, Eng. 
Capital Subscribed, - - $3,280,500 
capital Paid up, - - - 1,458,000 
Reserve Liability, - - 1,822,500 
3urplus,- - - - - 169,780 

General Banking Business Acts as ent for 
American and Canadian Banks 5 





 bggpbieae BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,0m 
CAPITAL PAID UP, . 244.30, 00¢ 


SURPLUS, ' , 749,135 
® $4.86 —£1. 


Foreign Exchange and General Banking Business. 











REPORT OF THE CONDITION OF THE 
CHASE NATIONAL BANK OF THE CITY 
OF NEW YORK, 
at New York, in the State of New York, at the close 

of business Jan. 11th, 1905: 





RESOURCES. 
Loans and discounts. ........--......... $30,020,334 72 
COP, HII, wancecdcessscceccces 2,173 72 
U.S. bonds to secure circulation. ....... 50,000 00 
U.S. bonds to secure U.S. deposits... -.. 1,102,000 00 
NOE EET EE ASOLO 14;434,928 92 














Due from national banks 
(not reserve agents) ...$2,355,454 38 

Duefrom State banks and 
RR RR 316,636 60 


SRS pera 64,059 48 
Exchanges for clearing 
hous 5,245,125 06 
Notes ot ‘Other national 
I ian a mena aint 320,750 00 
Fractional pi iper curren- 
cy, nickels, and cents. . 827 74 
Lawful ety reserve in 
bank, = 
aa 10,601,364 65 


1,695,386 00 
Redemption fund with U. S. Treasurer 


oy tender notes... 





20,599,603 91 








(GIG GE CIBCUEREIOR) .cccccccce -cesccece 2,500 00 
Due from U. 8S. Treasurer, other than 
5% redemption fund................... 70,000 00 
SD c bincihdeeinns ad senanbudrisacased $66,281,541 27 
LIABILITIES. 
Capital stock paid in .................... erry ed 00 
DT nich. satpetaphantbedacbun ,000,000 00 
Un ivided profits, less expenses and 
RE TERT ER aN 3,175,179 09 
National banknotes outstanding. -...... 50,000 00 
Due to other national 
8. -$21,930,248 17 
Due to State banks and 
ie RG alaa Tea 7,545,396 76 
Due to trust companies 
and savings banks..... 15, 672,742 84 
Individual Aeposite & 
ject to check............ 12 ,018,298 95 
Demand certificates of 
BRITE. 200650 0-scenceece 9,093 96 
Certified checks. . 1,272,195 00 
Cashier's checks  out- 
Sch dostnonékncies 1,506,386 50 
59,954,362 18 
United States deposits. ................. 1,102,000 00 





WEEE + ccnseccesccnvesasscnseumensensenl $66,281,541 27 
E. J. STALKER, Cashier. 
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Easiest controlled car in existence! 
Can be run by a youth after one hour’s 
coaching. Automatic ‘‘ Fool-proof”’ 
Motor. Does its own work infallibly, 
without ‘‘ tinkering” or adjusting. 

Four upright cylinders, fed by one 
single Gas-mixer (Carburetor), and 
fired by one single Magneto (Electric 
| Sparker). 

Simplest and best system we ever 
used. 

No Dry Cell Batteries. No Storage 
Battery. No Multiple Vibrator Coils. 
No Irregular Ignition. No Gauges to 
Watch. No Lever-moving necessary 
to vary speed in regular running. 


No getting under seats, nor craning 
¢ below car to inspect or repair working 
| parts. 


sidedoor entrance. 


WINTON OF 1905 








Model C (Above Illustrated) [16-20 horsepower, $1,800 
Model B, .. 24-30 horsepower, $2,500 
Model A, 40-50 horsepower, $3,500 
Model A SPECIAL, Same as Model A, but 

with special Limousine body, . . . $4,500 











| THE _WINTON 


' The $1,800 Winton is Shown in Above Picture 


Same Power as last"year’s"$2,500 Winton, butjlighter Car. 


Note its new patented Twin Springs, that adjust themselves automatically to light or heavy loads, adding ease to the 
Car, protection to Motor, and longer life to the Tires. 


WRITE TO-DAY FOR CATALOG No. 57 


MOTOR CARRIAGE 





Note itsSdashing“style; its long, graceful lines, and its | 


Be 


Motor instantly accessible by merely 
lifting hinged top of hood, which is 
forward of dashboard. Crank shaft, 
Connecting Rods and Pistons exposed 
by turning a hand screw. 


Transmission Gear exposed in five 
seconds by simply lifting one board, un- | 
der driver’s foot, turning a handle and | 
lifting off cover of Aluminum Casting. 


New patented Steering Gear. No 
‘‘*worm” to wear into ‘‘lost motion,’ 
nor to ‘* wedge” (when worn) in dan- 
gerous places. 

Safest, surest, simplest speed-con- 
trol. 

All speeds, graduating from 4 miles 
an hour to 40 miles an hour, avail- 
able by merely pressing right foot on 
pedal. *- 


CO. 














= 


= CLEVELAND, OHIO 
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Qype sae 


AUSTRALIA 


oa 
HARTERED BANK OF INDIA, | 


HATTON COURT, THREADNEEDLE STREET, LONDON. 


INCORPORATED BY ROYAL CHARTER IN 1853. 


——eEeEeEeEeEeEeEEOe — ~ a —_ 


AND CHINA. 





WILLIAM CHRISTIAN, Esq. 
Sir HENRY STEWART CUNNINGHAM, K. C. 1. E 
Sir ALFRED DENT, K. C. M. G. 
HENRY NEVILLE GLADSTONE, Esq. 
JOHN HOWARD GWYTHER, Esq. 
CALEB LEWIS, 
T. H. WHITEHEAD, 


BANKERS—The Bank of England; The London City & 


Cable Transfers, Drafts and Letters of Credit 


| G. BRUCE-WEBSTER, Agent, 





Capital, £800,000. Reserve Fund, £800,000. 
Reserve Liability of Shareholders, £800,000. 


COURT OF DIRECTORS : 


Bombay Colombo Thaiping Batavia Shanghai Cebu Saigon 
AGENCIES and ( Madras Penang Singapore Sourabaya _ _— Tientsin Yokohama Hamburg 
BRANCHES: ( Calcutta Medan Deli Bangkok Hongkong Hankow Kobe Ipoh 
Rangoon (Sumatra) Kwala Lumpor Foochow Manila 


Bills of Exchange Negotiated. 


EMILE LEVITA, Esq. 

: Sir MONTAGU CORNISH TURNER. 
LEWIS ALEXANDER WALLACE, Jr., Esq. 
JASPER YOUNG, Esq. 


Joint Managers. 


Midland Bank, Ltd.; The National Bank of Scotland, Ltd. 


Issued Available in all parts of the world; and 


16 Exchange Place, New York. 


enim ‘al 
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THE 


BANK OF NORTH AMERICA 


PHILADELPHIA 


Chartered by Congress, 1781 Nationa Bank, 1864 


Capital, - - - - $1,000,000 
Surplus and Undivided Profits, - $2,100,000 


JOHN H. MICHENER, President 
HARRY G. MICHENER, Vice-President 


JOHN H. WATT, Cashier 
SAMUEL D. JORDAN, Asst. Cashier 
WILLIAM J. MURPHY, Asst. Cashier 





DIRECTORS: 
JOHN H. MICHENER Wm. D. WINSOR JOHN P. GREEN 
CLEMENT A, GRISCOM CHARLES H. HARDING WILLIAM P. HENSZEY 
THEO. C. SEARCH HARRY G. MICHENER WM. F. READ 
RICHARD H. DOWNING LINCOLN K. PASSMORE CHRISTIAN C. FEBIGER 


FOUNDED 1803 


The Merchants’ National Bank 


OF THE CITY OF NEW YORK 





Statement at the Close of Business, January I 1th, 1905. 


RESOURCES LIABILITIES 
Loans and Discounts, $13,895,743.84 Capital Stock, . . . . $2,000,000.00 
Due from Banks, .. 1,422,976.15 Surplus Fund, ... . 1,000.000.00 
U.S. Bonds and other Undivided Profits, . . 407,043.53 
Securities,. . .. . 1,3891,168.34 Dividends unpaid, .. 4,770.50 
Banking House, .. . 995,257.34 | Deposits, ...... 21,066,435.96 
Ss 0 ol ee wes 6,773,104.32 














OFFICERS: 
R. M. GALLAWAY, President. 
E. A. BRINCKERHOFF, Vice-President. 
Ss. S. CAMPBELL, Cashier. A. S. COX, Asst. Cashier. 





DIRECTORS: 


JOHN A. STEWART, Chairman Board U. 8. Trust Co. 
ELBERT A, BRINCKERHOFYF, Capitalist. 
CHAS. STEWART SMITH, Merchant. 
GUSTAV H. SCHWAB, Oelrichs & Co. 
DONALD MACKAY, Vermilye & Co. 
ROBERT M. GALLAWAY, President. 
CHARLES D. DICKEY, Brown Bros. & Co. 
GEORGE SHERMAN, Vice-Pres. Central Trust Co. 
EDWARD HOLBROOK, Pres, Gorham Mfg. Co, 
ORRIS K, ELDREDGE, Eldredge, Lewis & Co. 
JOSEPH W- HARRIMAN, Harriman & Co, 





ACCOUNTS of BANKS, BANKERS, INDIVIDUALS, 
MERCANTILE FIRMS and CORPORATIONS INVITED, 
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The American Credit-Indemnity Co. 


of New York. 





CAPITAL FULL PAID, ~ 





CREDIT INSURANCE ONLY. 
OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement protecting the merchant from excessive 
losses through insolvency of his customers. 


We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise accounts. 


‘hemenenes Trust Building, St. Louis. 











S. M. PHELAN, President. 


302 Broadway, New York. y 


- 


- $1,000,000. 














Redmond& Co. 


BANKERS. 
Members New York Steck Exchange, 


4{ WALL ST., NEW YORK, 


607 CHESTNUT STREET, PHILADELPHIA. 


ISSUE 


Letters of Credit 


available in all parts of 
the world. 








N ATION AL CITY BANK 


| en EW YORK. 


Original pl pak. “1 


CAPITAL FULLY Palin, " $25 .090.000.00 
SHAREHOLDERS LIABILITY $25 ,0Uu,000.00 
SURPLUS AND UNDIVIDED Dep PROFITS,” $16,871,568.60 


Depository of tity United Spies, the State and 


of New Yor 
OFFICE mae 3 
Pe Presiden 
Samum. S10an, Vice-Presia den t, ‘Horace M. an Cashier, 
A.@ acum, ‘Vice-President, W. H. Tappan. Asst. Cashier 
G. 8. Waurrsen, Vice-President, > — Asst. poy ~ 


F.A. a Vice-Pres't, Cashier, 
Wu. A. BrmoMsom, yoo es ALBECK, heat C Cashier 
oreign yore Seestananh. 





HE CITIZENS’ BANK 


OF NORFOLK, Va. 
Organized 1867. 
r% W. Moss, President. TENCH F.TILGHMAN,Cashier 


J. W. PERRY, Vice-Pres. GEO. J. TWouy, Trust Officer 
McD. L. WRENN, V.-Pres. NORMAN BELL, JR., Asst.Cas. 


CAPITAL, $300,000 SURPLUS, $226,000 
With ample facilities for handling any business 
intrusted to our care. 





National Bank of 


Gommerce 


in St. Louis, 








Capital, 
Su rplus, $ 15,000,000 
Profits, 
Deposits, 45,000,000 





BUSINESS SOLICITED AND LIBERAL 
TREATMENT PROMI!SED. 


Cuas. L. Ropinson, Asst. Cash. 





Dominick & Dominick 


BANKERS 
100 BROADWAY, NEW YORK 


MEMBERS 
N. Y. STOCK EXCHANGE. 


BONDS 


AND 


INVESTMENTS 


Branch Office: 
333 Walnut St., Cincinnati 
Cable Address: 
ZUGCORD, New York 


KOUNTZE BROTHERS, 


BANKERS, 
Broadway & Cedar St. NEW YORK. 


Investment Securities. 


Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 
[JNION TRUST CO. 


DETROIT, Micu. 


. Surplus and 
Capital, $500,000 ynaivined Profits, £350,000 
D. M. Ferry, Pres. W C. McMuuan, Chm Ex Com 
mena , Seem, ist V.P and Treas. Caries Moors, See'y 


ATIONAL BANK OF COMMERCE 


Capital, $25, 000. 000. ye $10,000,000. 
VALENTINE P. SNYDER, President. 


Ricuarp A. MoOunpy, James H. Hypx, 
Tuomas F. Rya Henry A. Smrru. } Vice-Presidents. 
Wiruam C, * acon Cashier. 














J. S. ALEXANDER. Agst. Cash, 
Ottver I. Pruat, Asst. Cash. 
Netitson O.corr, Asst. Cash. H. B Fonpa. Asst. Cash. 


ARDWELL & ADAMS 
Bankers & Brokers, 


2 AND 4 WALL &8T. BRANCH 503 FIFTH AVENUE 
NEW YORK CITY. 
York Stock mxchanee, 


New 
MEMBERS ; ow York Cotton Exc 
New York Produce Exchange. 


HASKINS & SELLS 


Certified Public Accountants, 
NO. 30 BROAD STREET, NEW YOR: 











30 COLEMAN STREET. LONDON, E. C. 
CABLE ADDREss, “ HASKSELLS.” 
OHICAGO, 8&7. LOUIS, 


CLEVELAND, PITTSBUK« 








REPORT OF THE CONDITION OF 
—THE— 


Chicago National Bank 


At the Close of Business Jan. 1 1, 1905. 




















RESOURCES: 
Loans and Discounts,..... $10,307,675.98 
a oak ahs at hig eh cy te: ig oe 758.80 
Bonds for Circulation, ..... 50,000.00 
Other Bonds on Hand, ..... 2,348,604.16 
Banking House and Safe Deposit 
ns + oS «x & & ORR 8 250,000.00 
CASH ASSETS— 
Cash on Hand, . $4,440,527.54 
City Checks, 391,890.54 
Due from: 
Other Banks, . . 2,453,222.33 
U. S. Treasurer, 45,500.00 
7,33 1,140.41} 
ne $20,288,1 79.35 
LIABILITIES: 
Capital Stock Paid in, ..... $1,000,000.00 
ee 1,000,000.00 
Undivided Profits,........ 393,456.2 | 
EE 50,000.00 
DUE DEPOSITORS— 
Individuals, .. 1'5,428,127.57 
«ee ea 2,41 6,595.57 
1 7,844,723.14 
Slee. « am %s eee $20,288,1 79.35 
DIRECTORS: 
C. K. G@. BILLINGS, | J. R. WALSH, 


FRED. G. McNALLY, F. M. BLOUNT, 
WILLIAM BEST, JOHN M. SMYTH, 
MAURICE ROSENFELD. 





J. R. WALSH, President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F. W. McLEAN, Ass’t Cashier. 
J. E. SHEA, Ass’t Cashier. 
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THE WEEK. 


Progress is more rapid Sin manufacture than in distribu- 
tion, but this is largely due to the effect of unseasonable 
weather at some points and the unsettled feeling in the 
South, where the collap3e of cotton prices has retarded 
collections and caused many cancellations. That produc- 
tion is maintained by milis and furnaces may be taken as 
evidence of confidence in the future. Iron and steel plants 
lead in activity, with woolens the feature in textile fabrics. 
Settlement of the protracted labor struggle at Fall River is 
encouraging, but ths industrial atmosphere is disturbed 
elsewhere, although, on the whole, there is less than the 
customary idleness for this season. Prices of newly opened 
lines of woolens are higher, as was to be expected in view of 
the position of the raw material, but consumption is not 
curtailed. Similar strength in footwear has restricted 
business, buyers in the Boston market placing few con- 
tracts. Railway earnings for January thus far show 
again of 2.3 per cent. Foreign commerce at this port is 
also better than a year ago, the last week showing gains of 
$1,555,889 in value of imports and $292,986 in exporis. Full 
returns for December made a poor comparison with exports 
in the same month of 1903, but the previous year estab- 
lished a new high record on account of an inflated cotton 
market. Eliminating this factor and the small outgo of 
wheat last month, a moderate increase appears on all other 
accounts, purticularly manufactured products, and the 
value of imports was only exceeded in April, 1897. 
Despite gold exports and withdrawal of Government 
deposits, the local banks have strengthened their position, 
rates declining to the lowest point since the specie outgo 
began in October. Securities became more active, attain- 
ing a higher average for the sixty most active railways than 
at any time last year. Bank exchanges at New York for 
the week were 50.7 per cent. larger than in 1904, while at 
other leading cities the gain was 10.5 per cent. 

Scarcely any alteration in quotations of iron and steel is 
the best possible guarantee of continued activity. Hereto- 
fore, consumption close to the limit of production has always 
started speculation, and ultimately inflated prices checked 
demand, which brought reaction and idleness. But conser- 





vatism now controls the situation, holding prices at a posi- 


tion that is attractive, considering the volume of business 


and cost of production. Not only has the nation grown up 
to the facilities of iron furnaces and steel mills, but con- 
ditions have warranted the addition of several new plants, 
on which work will soon be in progress, incidentally con- 
suming a large tonnage of steel. Coke ovens are establishing 
new records of fuel output and traffic conditions cause little 
delay. Very extensive contracts for machinery are pending, 
and a considerable quantity of pipes and tubes are wanted, 
while the Pittsburg mills are behind on deliveries of billets 
and bars. Tin plate mills are not only fully engaged, but 
have orders running well into the future. Structural steel 
and rails are quiet, although large contracts are pending. 

Settlemert of the Fali River strike and less irregularity in 
the raw material markets improve the outlook in the cotton 
goods industry, although actual new business is atill 
restricted by the cautiousness of purchasers. Domestic buy- 
era in the primary markets place only such contracts as are 
necessary to meet immediate needs, and export business is 
insignificant. Yet prices are steady and itis believed that 
orders will soon follow the inquiries for quotations. Con- 
verters have sufficient stocks for current needs, and post- 
pone buying at first hands in anticipation of better terms on 
account of the decline in raw cotton. New lines of worsteds 
have been opened at the expected advance of 15 to 20 per 
cent. above the quotations ruling last season, and still more 
pronounced strength is anticipated when the higher grades 
are opened. All woolen goods departments are active, buy- 
ers being both numerous and eager. Strength in the raw 
material is having a natural effect. 

Footwear buyers from all sections of the country are in the 
Boston market, but few orders have been placed owing to 
differences of opinion regarding prices. There is a general 
disposition to resist the higher quotations demandel by 
producers, and it may result in sma'ler purchases than antici- 
pated, but there is no evidence of concessions as yet. Hides 
are still firm as a rule, except that some declines are 
recorded on packer native, as these constituts the bulk of 
current receipt:. This is a seasonable influence, and does not 
detract from the general tone of strength. Arrivals of foreign 
dry hides are immediately purchased at full prices. Tanners 
still complain that new orders cone forward very slowly, 
and it is evident that shoe manufacturers are not inclined to 
anticipate their leather requirements. On some heavy stock 
the market has weakened a full cent, but light weight belt- 
ing and harness leather is scarce and steady, and all sec- 
tions of the industry are expacted to recuperate shortly. 

Marketing of cotton has been checked sufficiently to inter- 
rupt the decline of prices, and resumption at New England 
mills is another helpful influence, but speculators are not 
inclined to act aggressively until after the publication of the 
next report of cotton ginned, which will appear on Wednes- 
day. In addition to the effort to hold back the current 
crop, p!anters also seek to reduce the acreage planted for 
the new season. Grain is not responsive to spot influences, 
but fluctuates irregularly according to speculative opera- 
tions, which are fairly large. Foreign denand for wheat is 
light and domestic mills continue to produce much less flour 
than a year ago. Western receipts of 3,521,434 bushels of 
wheat compare with 4,230,126 in the same week last year, 
and exports from all ports of the United States were only 
707,622 bushels, flour included, compared with 2,755,340 in 
1904 and 3,415,146 two years ago. Arrivals of corn were 
2,731,304 bushels, against 4,986,168, while Atlantic coast 
exports of 3,246,715 bushels made a very favorable com- 
parison with 1,223,727 for the same week last year. 

Liabilities of commercial failures thus far reported for 
January amounted to $6,029,412, of which $3,389,692 were 
in manufacturing, $2,531,186 in trading and $108,534 in 
other commercial lines. Failures this week numbered 335 
in the United States against 358 last year, and 24 in Canada 
compared with 33 a year ago, 
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INVESTMENTS IN RAILROADS. 





Various bills have been introduced in Congress to confer 
on the Inter-State Commerce Commission power to make 
railroad rates, some of them moderate in their terms and 
others more or less drastic. There are many sides to this 
important question as those in authority well know. One 
phase of the matter cannot be emphasized too much, and that 
relates to the investments of the people in railroad stocks 
and bonds. According to reports from Washington, a newly- 
formed organization, called the Association for the Main- 
tenance of the Rights of Property, gives figures to show 
how vast is the number of persons who would be in- 
juriously affected, through their interests in savings banks 
and life insurance, by the serious impairment of railroad 
earnings. As to the great industrial life insurance companies, 
about 1,500,000 persons are concerned in the John Hancock 
Life, to whom may be added over 5,000,000 in the Pruden- 
tial and at least 8,000,000 inthe Metropolitan. In the Pru- 
dential, quite 30 per cent. of the $88,000,°00 of assets is in 
railroad bonds and stocks; the John Hancock holds some 
$10,000,000, and the Metropolitan at least $40,000,000. One 
savings bank in Bridgeport, Conn., with 12,000 depositors, 
owns $2,000,000 in bonds of thirty railroads. In Connecti- 
cut, 445,000 persons are interested in savings banks which 
own over $70,000,000 in such bonds, representing a third 
of their assets; and in six States, four of them being in 
New England, 4,750,000 depositors own, through their sav- 
ings banks, $358,000,000 in these bonds, or over six per cent. 
of the total of such bonds outstanding. In these six States, 
the number of savings bank depositors is 70 per cent. 
larger than the popular vote in those States at the last general 
election, so that women and children are largely interested. 
It would be tedious and unprofitable to undertake a com- 
pilation of the holdings of railroad stocks and bonds by all 
savings banks and life insurance companies alone, but the 
limitations of the investment market have turned those in- 
stitutions increasingly to such securities in the past twenty 
years; and when we include the fire insurance companies, 
the colleges and hospitals, the estates, and the private 
persons that have funds thus invested, the ramification of 
railroad interests and their closeness of touch with the 
people can hardly be overestimated. 

The net earnings of railroads depend upon a small frac- 
tion in the average rate of freight received per ton mile. 
To maintain this small fraction is a work of unquestionable 
delicacy and difficulty. After nearly twenty years’ ex- 
perience of the Inter State Commission, their decisions upon 
rates which have gone to the courts have been in nearly 
every instance reversed. To empower the Commission to 
make rates, that sball take effect until judicially overruled, 
confers in some measure both executive and legislative 
functions upon the same body, and virtually commits the 
operation of all the roads—potentially and contingently—to 
one small body of men. This is a great task, for if managing 
a single road is sometimes discouragingly difficult, for those 
who are permeated with knowledge of its details, enlarge- 
ment of the difficulty by multiplying it must pass the 
bounds of possible solution. To create a permanent court 
of transportation would change the form, but not the sub- 
stance, of the impracticability of giving a half-dozen men 
original jurisdiction over a subject which they cannot know 
intimately and at first-hand. 

But there is no cause for present alarm, as no drastic and 
far-reaching proposition has any prospect of enactment, at 
least in the six remaining weeks of a session in which little 
of necessary business has yet been disposed of. Next, if 
some rate-making body outside of railroads were enacted 
into being, only a few roads would be liable to come 
practically before its attention. More important still, the 
sweeping nature of the power conferred would make any 
sane tribunal slow, if not somewhat afraid, to attempt 
exercising it. A final safeguard is the substantial certainty 
that undue interference would make blunders which would 





produce resistance and troubles that would soon teach any 


- tribunal caution. | 


There is, undoubtedly, too much apprehension regarding 
this matter. It is certainly foolish to be disturbed about 
law propositions which are not likely to be enacted, which 
would be cautiously carried out if enacted, and would work 
their own check if an attempt were made to enforce them. 
To discuss what there is no real expectation of attempting, 
and would naturally be troublesome and reactionary if 
attempted, is hardly commendable. The hand of law can- 
not be warned away from railroad rates, because they are 
a part of private business, for the public obligation of the 
roads as common ecarriers is now understood; yet regula- 
tive measures already existing might suffice to correct re- 
cognized abuses, without attempting to seize the prerogative 
of making prices. In the field of insurance, after nearly 
a half a century of regulation, there has been no attempt 
to interfere with that prerogative 





MUNICIPAL BONDING AND DEBT LIMIT. 


A constitutional amendment is being discussed for New 
York State providing for the division of city debts into two 
classes, one class to be exempt from the application of the 
10 per cent. debt limit. Debt which takes care of and pays 
for itself—such as that incurred for water-werks, ferries, 
docks, transit facilities, and other objects that yield enough 
to provide their own interest and sinking fund—is proposed 
for the exempt class, leaving for the other class or the true 
debt, that for parks, schoolhouses, public buildings and other 
objects, which do not make any present money return. It is 
urged that a debt which provides for its own interest and 
principal is only nominally a debt, being offset by produc- 
tive property, and thus in a position equivalent to that of a 
substantial guaranty from the outside, and that a city, like 
a natural person, ‘‘owes” nothing except that which puts a 
tax upon current and future receipts. Itis said that New 
York City owns probably $80,000,000 of dock property, for 
it is receiving 4 per cent. income on that amount from the 
docks; yet this possession is virtually a burden upon the 
use of its credit, and if it should give away the dock prop- 
erty it could borrow $8,000,000 more than the 10 per cent. 
limit now permits. 

Upon the face of it this contention has much force. Yet 
there is something to be said on the other side. It is argued 
that other corporations use income- bearing assets as a basis 
for credit, and that such assets should not count against the 
city’s credit. If the proposed amendment included in its 
exemption investments yet to be made which are expected 
to be remunerative, as well as existing ones which are con- 
sidered such already, there might be some difficulty in draw- 
ing the line. There would be an opening for schemes which 
might come short of realizing the expected return—for ex- 
ample, water-front impr .vements, and in this connection 
there is room tor a very large expenditure on the dock prop- 
erty now reckoned a productive asset, for it is far from up 
to modern standards, and there is complaint already of al- 
leged excessive charges for rentals. If the amendment 
stopped with not counting within the debt limit, at any 
date, all obligations which, at that date, are considered self- 
supporting, we have to remember that the city debt is al- 
ways ascertainable with certainty so long as everything for 
which written undertakings exist is counted therein; but 
if, on the other hand, productive items are to be excluded 
there may be room for some dispute in the reckoning. 

It is quite t'ue that the 10 per cent. limit has been, or has 
seemed to be, obstructive at times, and that the city needs 
much further expenditure in transportation and otherwise. 
On the other hand, there is always exposure to overdoing, 
and the ability to borrow is quite as dangerous for a 
municipality as for an individual of good business sense, 
since the feeling of direct personal accountability is weak in 
public affairs. If the debt limit sometimes seems obstruc- 
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tive it is also a safeguard ; it c-mpels weighing propositions 
against one another, as to their comrarative value and the 
ability to wait for them; it is a conservative factor which 
certainly cannot be spared. Since the valuation on which 


the percentage of limit is figured is not stationary, it is bet- 
ter to do without some desirable improvements for a time 
longer than to diminish the checks u’on the borrowing 
habit, so easily does that grow byindulgence Credit is an ex- 
ception in being strong in inverse proportion to its exercise. 





FOREIGN COMMERCE IN 1904, 


Statistics of foreign commerce for the month of December 
show about the same comparison with the previous year’s 
figures as appeared for recent preceding months, except 
that the total value of exports fell off more sharply. This 
was due in large measure to the unprecedented movement 
in December, 1903, when exports were valued at $174,819,566, 
against $145,287,264 last month. The gratifying feature 
that has appeared constantly of late in all records of expo: ts 
is the increase in shipments of manufactured products. De- 
spite the decrease of about $29,600,000 in total value of ex- 
ports, a fair gain in manufactures is shown by the decrease 
of over $33,000,000 in farm staples alone. The chief factor 
in this heavy loss was $23,600,000 in value of cotton sent 
abroad, which was entirely due to the decline in average 
price from 12.4 to 8 cents a pound, as there was a slight in- 
crease in quantity from 1,158,766 bales to 1,189,082 bales in 
December, 1904. In fact, the outgo of cotton in the corre- 
sponding month of 1903 far surpassed all other monthly 
records in value, although the quantity sent abroad was not 
exceptionally large. In other words, all but $10,000,000 of 
the loss in value of exports of staple products was caused 
by the decline in price of cotton. There was also a loss of 
about $6,700,000 in value of breadstuffs exported, partly due 
to a decrease in the quantity of wheat exported, from 
0,300,042 bushels to 796,221 bushels in December, 1904. 
Adding to this the decrease in exports of flour from 2,171,- 
657 barrels to 782,036 barrels, the loss in value of this prod- 
uct alone was about $8,400,000 for the month. As an off- 
set, the shipments of corn almost doubled, making the 
increase in value for that cereal alone about $2,000,000. 
Little change appears in the exports of meats, but a decrease 
of almost $2,000,000 is noted in the value of petroleum. 

Imports for the month were valued at $96,564,539, against 
$77,768,634 in the corresponding month of 1903, which is 
almost identical with the increase shown for the month of 
November over the same month of 1903. Each month of 
late has shown a gradual increase in the value of imports, 
until the total for December eclipses all monthly records, 
with the single exception of one month just prior to the 
enactment of the Dingley tariff, and, at the rate that im- 
ports have been increasing of late, it will not take Ileng to 
produce a monthly total in excess of even that phenomenal 
record, due to peculiar conditions. The merchandise bal- 
ance on all accounts in December was $48,722,725 in favor 
of this country, which is only about half what it was for the 
corresponding month of 1903; but as almost half of the dif- 
ference was due to increased purchases abroad, the net re- 
sult for the month is not unsatisfactory, because it testifies 
to the increased rate of consumption in this country, and 
most of the remainder of the difference may be directly 
traced to the decline of about one third in the price of 
cotton. Asthisis an abormal condition in no way dependent 
upon business conditions, the failure to produce as 1 rge a 
decrease in our foreign indebtedness is no cause for alarm. 
Including net exports of $10,093,231 gold and $2,039,206 
silver, the favorable balance for the month on both mer- 
chandise and specie account is lifted above $60,000,000. 

Figures for the full year 1904 provide many new records. 
While it is true that the total value of exports fell slightly 
behind those of the previous year and also 1900 and 1901, 
there was a much more striking increase in the value of 
imports, which eclipsed a billion dollars for the first time in 


the nation’s history, making a total foreign trade of $2,487, - 
260,115; exceeding the previous year’s record by $7,000,000, 
and far surpassing all earlier records. Had it not been for 
the abnormal position of the cotton market in the closing 
months of 1903, the exhibit for last year would make a 
still more gratifying comparison. But, notwithstanding an 
increase of about 450,000 bales in exports of cotton for the 
first four months of the crop year, which were the last four 
months of the calendar year, there was a considerable de- 
crease in value of shipments, owing to the decline in aver- 
age price from 11.1 to 9.6 cents per pound. Hence, after 
making proper allowance for the inflated condition of the 
cotton market in 1903, it is possible to view with equanimity 
the return to more normal exports in 1904, and future com- 
parisons will be more satisfactory in that the current year 
is being compared with a more natural and wholesome 
record of international trade. In so far as this nation’s 
liquidation of its foreign indebtedness is concernei, the year 
1904 made a less favorable exhibit on merchandise account 
than its predecessor by about $75,000,000, which was offset 


by a difference of about $57,000,000 in movement of gold, 
because in 1903 the excess of imports amounted to $20,920,- 
862, whereas there was an excess of exports in 1904 of 
$36,335,181, due to the phenomenal outgo of $121,138,415. 
This heavy shipment of specie was, of course, in no respect 
caused by adverse balances on merchandise account, but 
was due entirely, or in the main, to pressing foreign needs 
ari ing in large measure from the issue of bonds on account 
of the war between Russia and Japan. 





RAILROAD EARNINGS. 


Railroad earnings for January continued to show a larger 
tonnage movement on the railroads than last year, though 
the increase, compared with January, 1904, is only mode- 
rate. Total gross earnings of all United States roads 
reporting for the first two weeks of the month are $10,384,- 
956, a gain of 2.3 per cent compared with the correspond- 
ing period of last year. Practically the same roads, for the 
first two weeks of December, report an increase in earnings 
of 7.6 percent. In the following table earnings for two 
weeks of January are compared with last year, and earnings 
for practically the same roads for the first two weeks of 
December; also earnings of leading systems reporting for 
December and the two preceding months: 


Per 

905. 1904. cent. 

Jan., 2 weeks..... $10,384.956 $10,155,158 Gain $229,798 + 2.3 
Dec., 2 weeks..... 13,156,293 12,405,555 Gain 746,738 + 7.6 
December ...... -. 47,713,305 44,252,466 Gain 3,460,839 -+ 7.8 
November......-- 50,791,464 46,548,804 Gain 4,242,660 + 9.1 
GURSSE oc ccecues 53,493,851 51,820,340 Gain 1,673,511 -+ 3.2 


The classified statement for December, no includes roads 
embracing 60,583 miles and a number of leading systems in 
all sections of the country. Total gross earnings are 
$47," 13,305, a gain of 7.8 per cent. compared with December, 
1903. This is practically the same as was indicated by the 
earlier returns. All classes of roads report an increase, 
the two Pacific roads, including Great Nerthern and North- 
ern Pacific, leading. There is also a considerable gain 
reported by the Centrai Western roads, Southwestern, and by 


New York Central which is now the only Eastern Trunk line 
reporting. Southern roads, including many lines in that 
section of the country, report an increase of 5.7 per cent. 
compared with December, 1903, though the cotton movement 
in the South in December, measured by port receipts, was 
slightly reduced compared with the corresponding 'vonth of 
the preceding year. The classified statement of roads 
reporting for the month, with mileage included in each 
group, is printed below : 























—-Mileage.— ——Gross Earnings.—— Per 

DECEMBER. 1904. 1903. 1904. 1903. Cent. 
Trunk, East’n.... 3,422 3,320 $6,896,934 $6,443,525 + 7.0 
Trunk, West’n ... 6,571 6,566 5,085 646 4.837.474 + 5.1 
Central West .... 6,681 6,554 5,988,314 5,483,774 + 9.2 
Southern ........ 16,288 16,039 11,522,302 10,898,295 ++ 5.7 
South West ...... 16,403 15,448 10,245,194 9,519,715 -+- 7.6 
ee 1,238 11,012 7,974,915 7,069,683 +12.8 
U.S. Roads.... 60,583 58,939 $47,713,305 $44,252,466 -+ 7.8 
Canadian ........ 8,044 7,590 4,517,000 4,221,000 t 7.0 
Mexican ......... 2,143 1,907 1,559,536 1,540,241 13 
BORE cccccece 70,770 67,436 $53,789,841 $50,013,707 + 7.6 
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‘TWO SPLENDID AUTOMOBILE SHOWS. 


The largest permanent exhibition building in the United 
States proved entirely too small to provide adequate dis- 
play spaces for the Fifth Annual Automobile Show, held 
at Madison Square Garden, New York, the week ending 
January 21, under the joint auspices of the National Asso- 
ciation of Automobile Manufacturers and the Automobile 
Club of America. Not only the vast floor of the main amphi- 
theater, the galleries and the extensive basement were util- 
ized as last year, but the exhibits overflowed, for the first 
time, into the concert hall. Altogether over 250 different 
firms were represented in the list of exhibitors. Of these 
more than one hundied displayed complete automobiles, 
while a very considerable number exhibited very nearly 
everything requisite to a complete automobiling outfit. All 
of the firms exhibiting in the Garden this year were Ameri- 
can, except three, the importers having decided to hold a 
separate exhibition elsewhere, to which a more extended 
reference will be made shortly. 

No attempt can here be made to describe in detail the 
bewildering variety of the exhibits at the American show. 
The entire main floor was given over to displays of complete 
cars, domestic manufacturers showing every type of these, 
from runabouts as low as $490 in price to lavishly decorated 
and upholstered Limousine top touring cars costing from 
$5,000 to $15,000. The exhibit of complete cars was far 
larger than last year, for it not only occupied the main 
floor but the whole of the restaurant, which a year ago was 
given up to foreign exhibitors, while numerous richly deco- 
rated and beautiful cars were forced into the less attractive 
spaces available in the basement. 

It is especially difficult in a show of the magnitude of this 
to seize upon the specific points wherein it differs from pre- 
ceding shows, or the points in which the numerous individ- 
ual exhibitors have collectively shown the most advance. 
Perhaps one of the most noteworthy features was the in- 
crease in power shown by American motor cars of nearly 
every class. It was stated that only about 12 per cent. of 
the cars shown this year were under 10-H.P., while between 
30 and 40 per cent. were from 10 to 20-H.P., and 50 per cent. 
were equipped with engines of more than 20 H.p. This in- 
crease in power is said to be indicative, not so much of a 


demand for high speed racing machines, as of cars of great 
hill climbing capacity. Another feature of the show was 
the large number of automobiles guaranteed to be equal to 
all the requirements of iong distance touring. Two or three 
years ago a machine that was capable of running from one 
end of the United States to the other without being laid up 
in the repairshop from time to time on the journey was con- 
sidered sufficiently remarkable to warrant its makers in 
advertising its endurance qualities far and wide. At pres- 
ent there are so many machines capable of doing this that 
the fact no longer attracts attention. Side entrances are 
now practically universal for touring cars, and most of the 
large vehicles shown were fitted with tops of various styles. 
The pressed steel frame has now been generally adopted 
and in many of the mechanical features there is more uni- 
formity. Numerous improvements have been male tending 
to render the larger touring cars more luxurious and con- 
tributing to greater ease in ridin”, while numerous minor 
devices have been brought out still further perfecting the 
driving mechanism. Prices have not been materially re- 
duced during the past year, but the tendency appears to be 
in the direction of giving a much more powerful and luxuri- 
ous machine without increasing the cost. , 

This year the importers of automobiles for the first time 
held a separate exhibition in the Herald Square Exhibition 
Hall, 34th and 35th streets, New York City. This show was 
styled the Importers’ Automobile Salon, and was opened 
nearly a week before the Madison Square show and con- 
sisted almost exclusively of imported machines, only one 
exhibit of an American car being shown. The decorations 
of the hall were very elaborate and beautiful The general 
effect produced was perhaps more harmonious and artistic 
than that of the larger show a few blocks away. About 
twenty-five of the most prominent manufacturers in Europe 
were represented, several of them showing a considerable 





number of cars, many of which were on view at the recent. 


automobile salon at Paris. 





WEEKLY TRADE REPORTS. 


Boston.—The volume of trade in most branches of busi- 
ness is increasing, special activity being noted in staple 
lines of dry goods, clothing and footwear. The clearing up 
sales of retail dry goods dealers have been eminently suc- 
cessful, and shops have been crowded with buyers. In the 
dry goods jobbing houses business is good both in the way 
of orders and deliveries, new spring lines moving freely for 
so early in the season. Cotton goods at first hands are not 
active in point of orders, both buyers and sellers being 
cautious, but there is a good deal of negotiation in progress, 
the price basis being the only hindrance to larger sales. 
There are a good many buyers who would like to stock up. 
Manufacturers report a good volume of business in woolens 
and worsteds. There is a quiet market for lumber, with 
stocks of spruce well in hand and frames held firmly, though 
there is a disposition to shade prices for random lengths. 
There are some good-sized contracts for hard pine on the 
market, and prices rule firm. Business in chemicals is ex- 
panding, and drugs are in fair request. Dyes and tanning 
ma‘erials generally show improvement. Paper manufac- 
turers are quite busy, the only interference being from 
short water supply, and some special price advances are 
made public. Leaf tobacco in good demand. Wines and 
liquors are fairly active and firm. The advance in flour is 
maintained, and trade is fair, considering the higher basis. 
Business in salt fish has improved since the beginning of 
the year. Butter, cheese and eggs are tending upward. 


Philadelphia.—Manufacturers of cotton goods are 
with few exceptions working to only partial capacity, and 
there is considerable idle machinery in that line. Manu- 
facturers of worsted goods have noted some improvement 
during the past few weeks, and while that line is not as yet 
in a satisfactory condition, the outlook for the future is 
favorable. Manufacturers of and wholesale dealers in lumber 
are very firm and report a large amount of orders booked 
for early delivery. As usual at this season the demand 
from retail yards is only moderate. There is little change 
in the building situation, although during the past week 
one operation amounting to about $400,000 has been started. 
Brick manufacturers have mide fair sales, and prices are 
holding their own. Cement manufacturers report a slight 
improvement in the matter of orders, but prices are only 
fair. The electrical trade is active, with a good amount of 
business on hand. The stove trade is reasonably active, 
and machine shops well employed. 

Wholesale paper trade is satisfactory, the volume being 
fully up to same period last year. Prices are steady and 
collections good. Wholesale dealers in millinery goods 
are experiencing a quiet business, but a few advance 
orders for spring goods have already been placed and in- 
dications point to a good spring business. Wholesale jewel- 
ers note some increase in business. Only a moderate busi- 
ness is being conducted in wholesale groceries, buyers 
purchasing for immediate wants. Brokers and commission 
merchants in canned goods and dried fruits say there is but 
little movement in canned goods at present, and, comparing 
the volume of business of the past year with that of 1903 in 
the disposition of canned goods, there was a general falling 
off during the year 1904, and prices were much lower. This 
is attributed to the free supply. The local coffee market is 
more active than a week ago. Syrups and molasses are in 
fair jobbing request. The sugar market is strong and a 
still further advance is looked forward to in sympathy with 
the advance in raws. In retail groceries a seasonabie busi- 
ness is being transacted and collections are somewhat dull. 

Pittsburg, Pa.—At the meeting of.the Manufacturers 
and Jobbers’ Window Glass Association, held last week, the 
minimum price of glass from manufacturer to jobber was 
advanced 74 per cent. on the first three bracket glass and 








24 per cent. on above third bracket. Discounts adopted . 


were 90 and 10 above third bracket and 90, 10, and 5 below 
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except for 16x20 inch bracket for which the minimum price 
js also 90 and 10. Manufacturers and jobbers present re- 
ported an active market for the season, and it was stated 
that if additional manufacturers controlling 400 pots could 
be brought into the organization within the next four weeks, 
prices would be advanced again in February. At the 
present time the association controls 1,045 pots, including 
firms whose.output bas been contracted for by jobbing 
members of the association. The operating plants have 
sufficient business booked to insure steady operation for 
nearly two months. Lumber is only fairly active, but job-. 
bers are firm in the matter of prices. White pine is quoted 
at $85 to $90; yellow pine, $24; and hemlock, $16.50 to 
$18.50. Hardware has:« pened up the year in an encourag- 
ing manner and orders coming in are of good size, both 
from salesmen and by mail. Jobbersreport a good demand 
for window glass from retailers. ‘There is a steady call for 
dry goods. 

Reading.— The iron market is strong and the trade ex- 
pects a much greater demand this year than in 1904. Orders 
for future delivery have been freely received and prices are 
firm. Hosiery manufacturers find the situation more gatis- 
factory than fur some months past, although the c. tton 
market is rather unfavorable. Hat manufacturers are ex- 
perienring quiet trade, but future prospects look more 
promising. They are still working short time and prices 
continue unsatisfactory. Builders’ hardware is in fair de- 
mand; prices firm, with the outlook favorable for future busi- 
ness. The cigar manufacturing business is good and fac- 
tories are working full time. The brick business continues 
good; works are running full capacity, with plenty of orders 
on hand. M nufacturers of woolens report business good. 
They are working overtime, with plenty of orders on hand. 
Prices are augmented by the rise in wool. The shoe busi- 
ness is about the same as it was last year at this time. 

Baltimore.— While the outlook is not quite as favorable 
as last year at this time current orders are of good propor- 
tions, and indications are that although the spring trade 
will be generally a late one the volume of business will be 
fully up to the standard. Clothing factories report a fair 
demand from the country merchants, with good collections, 
and prices are higher than last year, owing to the increased 
cost of production. In dry goods collections are very dis- 
appointing, and the number of southern failures caused by 
the continued decline in cotton is noticeable. In other sec- 
tions merchants are generally in good condition, but show a 
disposition to hold off in buying. The skirt season is 
active and conditions appear favorable; failures are rare 
and collections generally satisfactory. Thesame conditions 
apply to cloaks and suits. Spring trade in harness is brisk; 
collections are good and prices very satisfactory. In hard- 
ware at wholesale conditions are very favorable, the volume 
of business exceeding last year’s. Collections are good. 
The low price of cotton does not seem to have affected 
trade in this line in the South, the merchants as a rule 
being well supplied with funds. The sugar market is strong 
at an advance of 10 points, and trading is very light. 
Coffee has been fluctuating, but is somewhat steadier, and 
prices are unchanged, with but little demand. Groceries 
are normally active and grain trade shows some signs of 
improvement. 

Attanta.—Dry goods salesmen are now sending in fair 
sized orders, though collections are a little slow. Hardware 
sales are not so good as they were at this time ayear ago, 
due in part to the fact that a large amount of the stock 
usually shipped in January, was delivered to customers dur- 
ng November and December. Hat and cap houses are 


finding trade satisfactory. Sales of shoes have fallen off to 
some extent and collections are slower. 
ing fairly well. 

Louisville.—Sales of dry goods are not large, and no 
improvement is expected until the cotton situation is cleared 
up. There is general complaint of dull business from harness 


Groceries are sell- 
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makers and dealers in leather. Trunks are not selling well 
in the South, but orders from other sections are satisfactory. 
Extreme weather conditions have affected sales of drugs. 
Machine shops and iron fuundries are doing but little, but 
manufacturers of plumbers’ supplies have started off the new 
year with some increase in values and heavy orders. Paints, 
oils and glassware are selling freely. There has been an in- 
crease of fully 334 per cent. over same period last year. 
Just after the first of the year inquiries in the lumber mar- 
ket were quiet, although prices were firm, with a tendency 
toward increase, both in hardwood and yellow pine. Stocks 
throughout the State are low and there is no immediate 
prospects of logs to replenish them, and dealers are ex- 
pecting an increase in prices before new stock is put on 
the market. Sales of leaf tobacco on the breaks have 
been 5,899 hogsheads, against 3,524 for the same period last 
year and 7,475 in 1903. Business is quiet with the banks 
and collections are only fair. 

Cleveland.—Trade conditions continue satisfactory. 
Manufacturers of clothing are working on spring orders and 
report the volume of business about 20 per cent. in excess 
of last year. Wholesale hardware dealers report business 
good and building materials are in active demand. Jobbers 
in nearly all lines report collections satisfactory. The money 
market continues easy. 

Cincinuati.—Retail dealers in all branches of trade 
complain of dull business, and the wholesale dry goods busi- 
ness has been only moderate. There has been some im- 
provement the past few days, as traveling salesmen are 
beginning to send in orders. Boot and shoe manufacturers 
report business good, and they are running full time. 

The wholesale grocery trade continues good and collec- 
tions are about up to the average. Wholesale jewelers re- 
port business a littleslow, but traveling men are just starting 
out. The wholesale clothing trade is about up to the average 
and collections are fair. Spring orders for millinery are 
coming in. 

Toledo.—A steady run of very seasonable winter 
weather, together with an unexpectedly favorable outcome 
of annual inventories, has put the wholesale trade in a 
hopeful attitude. Staples in nearly all lines are having a 
steady call. Winter necessities are in demand at very fair 
prices, and with few exceptions makers of wooden and 
metal wares are operating full time to fill orders in hand. 
The retail trade is passing through the usual quiet following 
the holiday trade, but there is little expression of discon- 
tent because of du!lness, and a good spring business is an- 
ticipated. In the building and material lines active prepa- 
rations are being made for business now in sight, and prices 
of lumber and house hardware remain unehanged. Collec- 
tions are fair. 


Chicago.—Variable weather has interfered with retail 
trade the past week, but there was a fair volume of busi- 
ness in the necessities. Visiting buyers in the wholesale 
district have increased sales of spring merchandise, interior 
merchants showing by their advance selections confidence 
in general conditions. Traveling salesmen forwarded satis- 
factory orders for staple goods and report favorably as to 
trade prospect. Dry goods houses have accumulated for- 
ward business, which makes a comparatively good showing 
in textile fabrics, and the demand for cotton goods, foot- 
wear, clothing and furniture is of fair proportions. 

Financial conditions generally are good. Rates for money 
remain moderate and the banks are in position to provide 
ample funds for legitimate business engagements. Com- 
bined statements of national and State banks exhibit 
deposits at their highest point, total loans showing better 
than was expected, a gain of 4.5 per cent. for the short 
period of two months. Dealings in securities exceed the 
corresponding week of 1904, and values made a moderate 
gain. Real estate operations are mainly centered in high 
class business property, sales, conipared with those of a year 
ago, being $2,143,151, against $2,038,836; building permits, 
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$358,150, compared with $441,500 a year ago. No cessation 
is seen in the erection of store and factory structures, and 
among the new undertakings are three separate bank 
edifices and an addition to Field’s store on Wabash Avenue 
of 400,000 square feet floor area. More effort is made to 
provide for increased demands in iron and steel, three fur- 
naces this week having been added to the list of active 
plants. Lumber receipts have shrunk, but yet run ahead of 
a year ago, being 17,839,000 feet, compared with 15,043,000 
feet in the corresponding week of 1904. The leading fac- 
tories steadily advance in activity, improvement appearing 
in heavy machinery, car construction and hardware, and 
prices of all raw and finished material are firm, with further 
upward tendency in furnace product. 

Minneapolis.—Business is slowly increasing in volume 
in practically all lines. Collections are well maintained and 
the outlook is good. Demand for white pine is strong for 
the season; prices very firm and tending upward. In hard- 
woods a better inquiry is noted and stocks in hands of con- 
sumers are low. Prices show a firm tendency. Hemlock 
trade is slow but prices hold firm. Shipments of lumber 
for the past week were 3,434,000 feet, as compared with 
3,536,000 feet a year ago. 

St. Paul.—Anp exceptional spring business is reported 
by dry goods jobbers, sales being considerably ahead of the 
preceding year’s. Spring trade in clothing, furnishing, hats 
and gloves is satisfactory and footwear sales compare favor- 
ably with those of last year. Harness manufacturers are 
experiencing a normal business. Drugs and chemieals 
are fairly active. The shelf and heavy hardware situation 
is satisfactory and the machinery trade gives evidence of 
improvement. Plumbers’ supplies are seasonably quiet. 

St. Louts.— Attendance of personal buyers is unusually 
light. ‘The southern section of the country was fairly well 
represented at this time last year, but this is not the case at 
present. business in dry goods and footwear, in particular, 
is slow as regards house sales, but orders coming in are 
quite fair. Groceries, hardware, woodenware, and furniture 
are somewhat quiet, rendered so, in a measure, by the bliz- 
zard that prevailed in the early part of the week. Collec- 
tions are good. 

Kansas City.—The Retail Implement Dealers Conven- 
tion the past week brought here about thirty-five hundred 
visitors. Trade in farm implements and hardware was 
stimulated considerably, and other wholesale lines received 
some benefit. Dealers in footwear and groceries report 
business ahead of the same time last year. Wholesale dry 
goods houses are shipping early spring orders, and there is a 
fair house trade. Collections are good. Retail trade is fair 
and collections are slow in some lines. 

Portiand, Ore.—With the departure of the single 
grain ship loading, wheat exports for the season will prob- 
ably cease. Nine vessels, with an aggregate of 28,000 tons 
capacity, remain unchartered in port, and twelve ships of 
33,400 gross tons are en route to this port, all but one bring- 
ing cargoes from Europe. A steamer is loading 3,000 tons 
of oats for a Siberian-Russian port, and more business of the 
same nature is being carried on. The flurry in the hop 
market occasioned by the selling of 3,000 bales by a specu- 
lator has subsided, with no improvement of values, and the 
remaining holders are confident that the expected future 
demand will cause an advance in prices. Contracting for 
next season’s wool clip is under way in various parts of the 
State at prices equaling and in some cases exceeding those 
of last year. The jobbing trade has not resumed its normal 
activity since the holiday period, and retail business is 
checked by unfavorable weather. Storms have also inter- 
fered with building operations. 

Tacoma, Wash.—Exports for December were valued 
at $2,272,529, and coastwise shipments $575,181. Aside 
from the movement of wheat and flour to the Orient, other 











articles included 24,928 cases of canned salmon: 6.075 bales . 


raw cotton; 11,912 bales domestics and sheetings; and 


leather valued at $243,890. 


BANK EXCHANGES. 

Bank exchanges this week at all leading cities in the 
United States are $2,628,428,119, a gain of 36.2 per cent., com- 
pared with last year, and 18.3 per cent. compared with the 
corresponding week of 1903. The increase at New York is 
in part due to greater activity in stock dealings this year. 
Outside New York, exchanges show an increase, though 
three or four cities report a loss compared with either or 
both of the corresponding weeks of the two preceding years, 
notably Cleveland, in comparison with 1903. For the month 
to date exchanges continue to make a favorable comparison 
with preceding months and with the corresponding months 
of both preceding years and still reflect the larger volume 
of payments through the banks that have characterized the 





dealings of late. Figures for the week and average daily- 


bank exchanges for the past four months, are compared !)3- 
low for three years: 





Week, Week, Per Week, Per 

Jan. 19, 1905 Jan. 21,1904 Cent. Jan. 22,1903 Veat. 

Boston ..  $169,776,841 %139,024,754 +15.6 $163,333,552 — 19 
Philadelphia... 135,022,647 119,945,668 -+12.6 128,033,659 i 5.5 
Baltimore .... 26,145,994 23,074,215 -+13.3 24,163,574 8.2 
Pittsburg..... 46,573,297 37.511,0563 +-24.2 45,138,037 + 3.2 
Cincinnati.... 26,066,700 24,762,950 + 5.3 25,884,800 + 0.7 
Cleveland .... 14,798,825 14,246,210 + 3.9 17,235,495 —20.0 
Chicago ...... 198,221,512 180,392,489 + 9.9 180,812,386 -+ 9.6 
Minneapolis .. 16,155,097 14,275,666 133 15,137,901 —-+ 6.7 
St. Louis ..... 58,723,537 56,276,557 4.3 49,069,198 -+-19.7 
Kansas City .. 19,717,840 22,194,698 —11.1 22,167,660 —I11.1 
Louisville .... 13,185,609 10,952 772 -+-20.4 12,486,222 + 5.6 
New Orleans.. 23,399,333 25,146,323 — 6.9 18,661,183 -+25.4 
S. Francisco... 32,591,371 30,348,896 -+- 7.4 29,699,824 + 9.7 
NS. Sociea $771,378,603 $698,152,.111 +10.5 $731,823,491 + 5.4 
New York.... 1.857,049,516 1,232,355,739 +-50.7 1,490,607,258 --24.6 
Total all ... $2,628,428,119 $1,930,507,850 -++36.2 $2,222 430,749 +-18.3 


Average daily: 
Jan. to date.. 
December .... 
November .... 
October ...... 


$163,792,000 $353,428,000 -++-31.3 $423,515,000 -+- 
457,027 000 = =324.478,000 -+40.8 349,340,000 Tiss 
483,032,000 319,104,000 -+-51.4 405,108,000 
408,069,000 307,689,000 +32.6 390,139,000 


THE MONEY MARKET. 
Increased ease at the beginning of the week was undoubt- 
edly due in the main to the remarkably favorable exhibit of 
the associated banks last Saturday, when surplus reserves 
rose very abruptly to a position that assures abundant funds 
for the time being. In addition to the influence of splendid 
cash gains by the banks there was the announcement that 
European needs were not so pressing as to render necessary 
the import of gold at the expense of interest in transit. 
Nevertheless, all the available gold bars were taken from the 
Assay Office, and every ounce received up to March 15 has 
been engaged, while South America received another small 
consignment. Government finances have not fulfilled expec- 
tations of late, daily receipts gradually falling behind expen- 
ditures until the deficit for the fiscal year was again lifted to 
$25,000,000. Deposits of public funds in the national banks 
have been gradually drawn down to about $94,000,000. 
Funds gravitate toward this center from practically all in- 
terior points, but the opinion is generally held by bankers 
that revival of trade early in the spring will harden the money 
market by withdrawing funds into commercial channels. 

Call money ranged from 1? to 24 per cent., the lowest 
point since gold began to go abroad in October, but there 
was little business at the bottom price, 2 per cent. being a 
more frequent quotation. A somewhat easier tone also 
prevailed in the time money market, short term accommoda- 
tion ruling at about 2%, while six months’ funds were not 
higher than 3} per cent. Commercial paper isin good de- 
mand, and the supply grows more abundant as the season 
advances, but business is still comparatively light. Rates 
are 4 to 44 per cent., according to endorsement. 

FOREIGN EXCHANGE. 

Rates rose slightly, but the exchange market has been 
extremely quiet, with neither supply nor demand for remit- 
tance of important dimensions. All the available gold: was 
taken from the Assay Office for shipment on Thursday’s 
steamer, and all the new gold has been engaged up to the 
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middle of March. Foreign needs are less pressing, but 
still in evidence. Daily rates were as follows: 


Sat. Mon. Tues. Wed. Thurs’ Fri. 
Sterling, 60days... 4.854 4.854 4.854 4.85% 4.85% 4.853 
Sterling, sight..... 4.874 4.878 4.874 4.878 4.878 4.87% 
Sterling, cables.... 4.874 4.874 4.874 4.874 4.874 4.874 
Berlin, sight ...... 95% 95% 95% 95.31 95% 95% 
Paris, sight ....... 5. 15% 5.158 5.153 5.158 5.153 5.15§ 


DOMESTIC EXCHANGE 

Rates on New York are as follows: Chicago, 35 cents pre- 
mium; Boston, par; New Orleans, commercial $1 premium, 
bank par; Savannah, buying at 50 cents discount, selling at 
75 cents premium; Cincinnati, 15 cents premium; San 
Francisco, sight 5, telegraphic 74 cents; Charleston, buying 
1-20 discount, selling at 1-10 premium; St. Louis, 40 cents 
bid, 45 cents asked; Minneapolis, $1 premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East during 
the first week of January, according to the circular of 
Messrs. Pixley & Abell, were valued at £363,200, against 
£386,789 in 1904, the entire amount in both years going to 
India. Fluctuations are narrow and the market is with- 
out special feature, except an undertone of strength fre- 
quently in evidence. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices....... 27.69d. 27.69d. 27.96d. 27.87d. 27.8ld. 27.754. 
New York prices .... 60.25¢. 60.25c. 60.75¢c. 60.62c. 60.50¢.  60.37¢ 


FEDERAL FINANCES 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, an! exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Jan. 19, 1905 Jan. 12, 1905 Jan. 21, 1904 

$60,786,412 $70,232,801 #88,021,519 

19,775,443 17,651,930 

There was a contraction of $10,000,000 in net gold hold- 
ings for the week, although gross gold stocks are maintained 
at $695,901,411. The available cash balance is $139,314,502, 
of which $93,852,442 is still deposited with the national 
banks, after the withdrawal of about $9,000,000 on the first 
call. There will be $12,000,000 more taken from the banks 
under the second call; but that does not mature until the 
middle of March On regular Treasury operations for the 
month thus far receipts have fallen $2,947,991 behind ex- 
penditures, increasing the deficit for the fiscal year to 
$25,327,584. 

NEW YORK BANK AVERAGES. 

Last Saturday’s bank statement evidently reflected the 
preceding week’s gain in cash from the interior, which was 
in some way omitted from the previous report, in addition 
to the splendid increase for the last week. The most san- 
guine estimate was far short of the final figures as to 
increase in specie, especially as gold exports go out as 
rapidly as the Assay Office can make deliveries. There 
was also a considerable contraction in loans. Although the 
surplus reserve rose sharply a year ago, the increase this 
year was sufficiently large to leave a slight balance on the 
right side. The statemen: in detail compares with earlier 
dates as follows: 


Gold owned........ Ba 
Silver owned....... me 


Week’s Changes. Jan. 14, 1905. Jan. 16, 1904. 











EE re er Inc. $5,405,900 $1,064,436,800 $934,395,600 
DED sbinescewaoe ..--Ine. 9,991,590 1,119,160,100 941,268,600 
CN, cee caeus's Dec. 152,300 43,020,100 43,777,000 
ih ein oan deeded Ine. 11,907,400 215,591,400 181,679,100 
Legal tenders........... Inc. 3,441,500 85,657,900 76,819,800 
TN i tii a ala is Inc.$15,348,900 $304, 249,300 $258,498,900 
Surplus reserve......... Ine. 12,85),020 24,459,275 23,181,750 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $103,- 
880,700, an increase of $513,100; deposits $120,258,200, a 
gain of $83,600; surplus over 25 per cent. cash to deposits 
$3,802,550, an expansion of $176,400. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $7,046, exports 
$709,317; gold imports $26,826, exports $2,718,130. Since 
January 1: Silver imports $36,745, exports $1,465,238; 
gold imports $58,926, exports $5,074,500. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is easy and supplies are 
large. On call there are offerings in large blocks as low as 2 
per cent; a number of banks quote 2} per cent. and 3 per 





cent. is the top. Time loans are quoted at 3 to 4 per cente 
A little more activity has developed in commercial paper at 
3 to 4 per cent. The clearing house rate is 24 per cent. 
The bank statement is as follows: Loans, $189,180,000 ; 
circulation, $7,378,000; deposits, $144,165,000 ; due banks, 
$79,725,000 ; U. S. deposits, $3,672,000; with reserve agents, 
$32,023,000; exchanges, $13,551,000; due from banks, 
21,529,000: five per cent. fund, $377,250; legal tenders, 
$7,099,000 ; specie, $20,112,000 ; surplus reserve, $5,008,429 ; 
New York excess, $9,840,429. 

PHILADELPHIA.—The money market is easy and com- 
mercial paper fairly active, rates ruling at 4 to 44 per cent., 
call loans 34 per cent., and time loans 4 to 6 per cent. The 
last statement of the Philadelphia national banks shows: 
Loans and discounts $213,792,000, increase $769,000 ; lawful 
money reserve $69,037,000, increase $1,753,000; due from 
banks $34,857,000, decrease $735,000; due to banks $99,- 
542,000, decrease $147,000; deposits $159,148,000, increase 
$1,114,000; circulation $11,956,000, decrease $23,000; per- 
centage of reserve. 

Cu1IcaAGo.—The demand for accommodation is quiet, but 
current borrowing is active on collateral loans at 4 per 
cent. Choice commercial paper is negotiated at 44 per cent., 
and the supply of discounts makes a fair average, manu- 
facturers making the bulk of offerings. Deposits are at the 
highest volume and the cash reserves large. The state- 
ments of fourteen national and twenty eight State banks, 
compared with two months ago, show: Loans $367,896,482, 
against $352,000,087; deposits $602,281.166, against $592, - 
171,971, and cash means $236,502,079, against $290,- 
176,970. 





Trade Conditions in Canada. 





Montreal.—The boot and shoe factories are all in full 
operation again, with a fair number of spring orders on hand. 
In leather there is rather more business, though buying is 
of a moderate character as yet. Sole leather is firmer by 
half a cent, and black leathers are dearer in the same pro- 
portion, while russet and colored sheepskins have also 
advanced from ¢ to 4 cent a foot. In dry goods and groceries 
a seasonable volume of business is reported, with generally 
fair collections. Refined sugars have been advanced since 
last week, the present factory figures for standard granulated 
beinz $5.65. Refiners report an active demand. Some of 
the larger hardware houses have not entirely finished stock- 
taking, and business in this line has not yet opened up very 
freely, nor is there much businessin pigiron. In metals and 
plumbers’ supplies, there is a fair business. Canada plates 
have been advanced to $2.40 to $2.45., base price for jobbing 
lots. Turpentine is firmer South, and has advanced locally 
a cent a galion. 

Toronto.—Wholesale trade is fairly active and pros- 
pects are favorable. Prices of all staple lines are firm, but 
there is still uncertainty as to the future of the cotton mar- 
ket. Dealers are buying very carefully, in anticipation of 
lower prices. The grain market is more active. 

Hamilton.—Trade conditions are generally satisfac- 
tory. With seasonable weather and good sleighing in 
this district a steadier tone is reflected in the sorting orders 
from country places. Staple lines in groceries, produce and 
textile goods are meeting with good demand. The activity 
in manufacturing circles is well maintained. Collections 
are fair. | 

Halifax.—Clearance sales are general in retail lines and 
stock taking is in progress in wholesale branches. The 
year’s business has opened quietly, but prospects are fairly 
bright and traders are hopeful. 

St. John.—The holiday trade was about an average one, 
but since then business in all lines has been quiet. Snow 
storms of the past week or two have much improved lumber- 
ing facilities, and as the timber market has strengthened it 
is expected that the cut will be much larger than was an- 
ticipated. Payments are not entirely satisfactory, but money 

is always scarce in the country districts at this season. 
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IRON AND STEEL. 


The best evidence that activity will continue in the iron 
and steel industry is found in the attitude of leading 
interests, who distinctly resist any tendency toward ‘‘ boom” 
conditions. Consumption is now at the maximum, and 
there is every prospect of a record-breaking season. Many 
divisions of steel-making have large orders on hand, 
while others complain that new business is placed with 


caution, and the ore situation possesses some elements of 


uncertainty on account of the labor situation on the lakes, 
while fuel is not always abundant, despite the unprecedented 
activity at ovens. 
MINOR METALS. 

Quiet conditions still prevail in the leading markets for 
minor metals. Domestic demand for copper is a little 
better, but exports are falling behind those of the same 
month last year. .Moderate arrivals of tin have maintained 
prices despite limited inquiries. Tin plate mills are all 
busy, although some deliveries are still made on old orders 
placed before the last advance in quotations. Other minor 
metals are unchanged, except for weakness in antimony. 


THE PITTSBURG MARKET 

PITTSBURG.—Production of pig iron is increasing, but the 
market retains its strength. Sales of small lots are made 
regularly, but it is rather early for large purchases, as most 
consumers are well covered for the first few months. There 
are some complaints of slow deliveries, but they are not 
general. Present production of pig iron is at the rate of a 
little over 20,000,000 tons per year, with good prospects 
that February Ist will show a yearly production of about 
1,000,000 tons more. With this increased output, the accu- 
mulation of stocks is small, indicating a consumptive de- 
mand about equal, if not in excess of production. In some 
quarters there is a disposition to force higher prices, but 
conservative authorities do not approve of that policy. 
Bessemer pig iron is quoted $16.85 to $17.10; No. 2 northern 
foundry iron $17.85; gray forge $16.85 and basic $16.85 to 
$17.10. There is little new business in billets, but the mills 
are steadily employed on business already booked, and both 
the Bessemer and open hearth products are moving strongly. 
The strength of pig iron is reflected in billets which are 
sold at about $2 above the official price of $21. Unless 
there is a heavier demand in finished lines, principally in 
rails and structural materials, billets will be unable to hold 
their present strong position. However, the trade hope 
that the next few months will add considerably to the fin- 
ished tonnage. The railroads are still following an econom- 
ical policy and their failure to place rail contracts of any 
considerable tonnage has caused the market some appre- 
hension. Standard sections are quoted at $28. There is no 
strong demand for structural materials at present, but 
specifications are coming in regularly and the mills are well 
employed. There is considerable business in sight and 
some fair contracts have been placed. Prices are unchanged 
on a basis of $1.50 for beams and channels. The bar mills 
are running steadily, principally on old contracts, but 
specifications are coming in regularly and there is a fair 
amount of new business. Iron bars are not so active as 
steel. Refined bars are quoted at $1.80; common iron at 
$1.60 and steel $1.45. Muck bar is firm at $28.50. Wire 
and wire products are active and the mills are working to 
about full capacity. There is a good demand for sheets and 
the mills are well supplied with orders. An advance in 
price in the near future would not surprise the trade. No. 
28 black sheets are quoted at $2.30 and galvanized $3.35. 
Plates continue strong, and while there is not much new 
business being taken, orders already booked, upen which 
specifications are coming in freely, are sufficient to keep the 


plate mills running to full capacity. Prices are unchanged 
as follows: Tank plate $1.50, boiler $1.60 and fire box $2.00. 
Scrap is scarce and yard dealers who have material on hand 
are holding it for higher prices. Heavy melting stock is 
quoted at $17 to $17.50 and No. 1 cast at $15.50 to $16. 








PHILADEAPHIA —The iron and steel market continues 
strong, and while the business for the new year has not fully 
opened, dealers regard indications as extremely favorable. 
Market in pig iron is firm and prices remain steady. The 
demand for all kinds of finished material is very active and 
mills are fully employed. Dealers in steel report the new 
year opening very successfully, and state that the business 
up to this time for the present month is far in excess of 
recent preceding months. Prices are firm. 


THE CHICAGO MARKET. 
CuicaGo.—These interests maintain their strong position 


in both production and prices. Increased demand appears 
in all the various departments and pig iron exhibits a further 


rising tendency. Capacity is now drawn upon to a greater - 


extent, two furnaces at South Chicago and one at Bridgeport 
having been started up again this week, giving employment 
to about 1,300 additional hands. Furnace output until well 
into the third quarter is sold ahead, and consumers in urgent 
need of supplies at this time cannot obtain them without 
paying a premium to middlemen. Railroad demands for 
equipment and rails are coming furward steadily, providing 
for the consumption of great quantities of mill product for 
early delivery, and the orders for steel cars show an increase. 
Specifications for bridge and structural material are more 
frequently distributed, and steel pipe, bars and wire con- 
tinue in active request. Factory users of iron of all kinds 
are buying more freely, thus placing themselves in posses- 
sion of supplies for future needs. Reports from the car 
shops indicate that work now on hand will run through the 
next six months or longer, and the outlook is good for still 
larger orders. Heavy machinery is also in giowing demand, 
although little is being done fur flour mills. Merchant iron 
is selling steadily and shelf and building hardware deliveries 
are heavier. 
THE BOSTON MAR&ET. 

Boston.--The market for pig iron is very firm and some 
improvement in the demand is reported by local dealers. 
Some good-sized orders have been closed recently. In bars 
the ex-store business is more active than for some weeks. 
Steel plate and merchant pipe are fairly active at firm 
prices. For structural shapes the demand is quite good, 
and some large orders are promised later if contemplated 
building operations go through. Consumers are buying 
steadily of nails. 





THE PITTSBURG COKE MARKET. 

PITTSPURG.—A summary of operations in the Connells- 
ville coke region for the week shows 21,178 ovens in blast 
and 1,525 idle. Production for the week amounted to 
259,094 tons, compared with 247,415 tons last week. Ship- 
ments for the week were 238,388 tons, compared with 220,- 
677 the preceding week. Shipments from the Masontown 
field amounted to 50,624 tons, compared with 51,772 tons 
last week. Coke prices, Pittsburg: Furnace, $2.00 to $2.25 ; 
foundry, $2.50 to $2.75. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 335, 
against 324 last week, 290 the preceding week and 358 the corresponding 
week last year. Failures in Canada this week are 24, against 28 the pre- 
ceding week and 33 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 














Jan. 19, 1905.||Jan. 12, 1905.||Jan. 5, 1905.| Jan. 21, 1904. 




















| } 7 , 

| Over | Over | Over Over | 
INE: 38 | 123 || 39 | 106 || 39 | 82 | 47 | 115 
|e" Spaeehteest: 36/116 || 36 | 115 || 42 | 125 || 28 | 103 
_ RRS 35 | 75 || 32 | 83 || 22 | 65 || 26 | 100 
EE cnenndavin 6 | 21 | 10 | 20 | 7 | 18 | 15 | 40 
| nes | cen | coms 
Yanlted States,...} 115 335 || 117 | 324 | 110 | 290 | 116 | 358 
| ee 4 | 24 7 | 23 || 4] 95 || 8 33 
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THE GRAIN MARKETS. 


The wheat market the past week hasruled extremely dull, 
with prices fluctuating within a narrow range. The cash 
demand has been very slow at all western points, particu- 
larly at Minneapolis, which partly explains the duliness in 
the market, as the recent bouyancy iu prices was largely due 
to the smaller receipts and the rapidly decreasing stocks at 
that point. This week the decrease in the latter has been 
much smaller, probably owing to millers having taken less of 
their supplies from the elevators and more from the daily re- 
ceipts, the latter having been somewhat larger than heretofore. 
It is predicted that arrivals for the next week will be fair, 
which will tend to prevent activity or enhanced values in the 
cash market. The claim has been made that the increase in 
arrivals is due to the exertions of some of the leading mill- 
ing interests, who are bringing the grain forward from 
country elevators in which they are interested, their object 
being to depress cash values in order to enable them to 
secure future supplies under present prevailing prices. It 
is stated that large sales of wheat have recently been made 
to country mills, which will shortly appear in the volume of 
shipments from Minneapolis, and will also have a tendency 
to reduce stocks at that point. Northwestern advices say 
that the flour trade is dull at the moment, but that most of 
the mills have old orders enough to keep them running from 
thirty to sixty days. Shipping directions are being received 
but slowly, however, which is indicative of a poor consump- 
tive demand at points of distribution to the retail trade. 
Nevertheless, the output the past week at the three leading 
grinding centers gained about 32,000 barrels over the week 
preceding, indicating the use of about 1,553,000 bushels of 
wheat. 

Conditions in Manitoba continue strong, owing in part to 
Secretary Shaw’s decision that 99 per cent. of the duty on 
wheat imported into the United States shall be refunded to 
the exporter, being divided between the different grades of 
flour and the various by-products, pro rata, in proportion to 
the value of each at the time and place of manufacture, and 
a drawback allowed in accordance on each article actually 
exported. This led Canadian millers to believe that con- 
siderable of their wheat would be desired by United States 
mills to grind in bond and resulted in active buying, with a 
resulting marked advance in prices. Manitoba May wheat 
is now only about lle. under Minneapolis May, which indi- 
cates that there is very little likelihood of Canadian wheat 
being imported for domestic use here while the duty remains 
at 25c. per bushel. The Winnipeg Commercial estimates 
that at least 35,526,000 bushels of the last wheat crop had 
been moved up to January 1, leaving about 24,500,000 
bushels, or about 48 per cent. yet to be moved on the basis 
of the official estimate of the crop. 

The weekly statistics on Monday last were rather bullish 
as a whole, the visible supply decreasing 681,000 bushels, 
against a decrease of 353,000 bushels the previous week, the 
latter being due to the elevator fire in Kansas City, how- 
ever, while a year ago an increase of 176,000 bushels oc- 
curred. The world’s shipments also showed a falling cff 
from the week previous, reaching the smallest total this 
season of 7,232,000 bushels, while a further decrease was 
shown on passage. The wheat market speculatively has 
been quiet, with trading largely confined to professionals, 
and of small volume at best. Fear of manipulation by the 
large eastern holders continues to dominate the market and 
to prevent free speculation. The feeling has been somewhat 
more bearish on the whole, induced partly by the excellent 
snow covering over the winter wheat belt, although rains 
late in the week probably melted this somewhat. 

Foreign crop conditions continue favorable, although the 
covering of snow is generally deficient. The crops are vig- 
orous, however, and little apprehension exists. Offerings of 
Argentine wheat are smaller, being confined to secondhand 
sellers only. First-hand offerings of wheat in India are said 





to be dearer, but previous sales lead to the expectation of 
continued large shipments from that country. In comment- 
ing upon future supplies Broomhall says that it will not be 
until spring that importing countries will feel certain that 
supplies will be sufficient to carry them until the new 


season. He looks for a reduction in European reserves of 
nearly 30,000,000 bushels by the end of April, but, on the 
other hand, expects the quantity of wheat on passage to in- 
crease, owing to contributions from the new crops of the 
southern hemisphere. 


WHEAT—NEW YORK PRICES. 








May— | Sat Mon. ‘Tues. Wed. Thurs. Fri. 
High ..| 31.17 $1173 $1.15) $1 164 $1.15 15-16)$1.144 
Low ...| 1.16 1-16 | 1.153 1.153 1.154 1.144 1.138 

July — 

High ..| 1.0332 1.034 1.027-16 | 1.02} 1.023 1.022 
Low ...| 1.023 1.025-16 | 1.024 1.02% 1.02 1.014 






























































May— ‘Sat. | Mon. Tues. Wed. Thurs. | Fri. 
High _.|$1.17} 31.173 31.158 31.164 $1.16) {$1.15 
Low ...| 1.16 15-16} 1.154 L.15 1.15% 1.14; 1.134 

July — | 
High ..| 99} 99} 93% 988 9811-16} 984 
Low...| 98% 983 O84 983 98 97% 

CORN—NEW YORK PRICES. 

May— ee Mon. Tues. Wed. Thurs. | Fri. | 
High..| 50} | 509-16| 502 50} 507-16 | 504 
Low... 504 504 | 50; 50% 50} D04 

CHICAGO PRICES. 

May— Sat. ~ Mon. Tues. | Wed. | Thurs | Fri. 
High ..| 451-16 454 45 454 454 | 45 
Low ... 4411-16, 4411-16 443 445-16 | 4411-16, 443 

July— | 
High ..; 453 458 453 | 454 | 453 453 
Low... 4415-16 45} | 453 454 45} | 451-16 

CHICAGO PRICES. 
OATS. 

9 ~ Sat. Mon. Tues. | Wed. | Thurs. | Fri. 
High ..| 313 | 313 314 | 315-16 | 315-16] 314, 
Low...| 314 | 30} | 30} | 314 | 30} | 3013-16 

July— | | 
High ..| 3115-16] 313 314 | 315-16/ 313 | 311-16 

Low.::| 3 | at | at} ate || 0 
| LARD. 

Jan— | Sat. {| Mon. Tues. Wed. Thurs. | Fri. | 
High ..| $6.65 | $6.65 $6.65 | $6.90 $6.85 | : 
Low...| 662 | 662 (| 662 | 6.85 6.82 | 

May— | P | | ae foe cian | 
High ..| 692 | 687 | 6.87 | 7.09 6.97 | $6.87 
Low...; 685 |; 6% | 682 | 6.97 6.95 6.85 

RIBS. 

Jan— Sat. Mon. Tues. | Wed. | Thurs. |_ Fri. 
High .. soins $6.45 $6.45 $6.75 | $6.70 | ode 
DE v<«cl - dees 6.45 6.42 6.67 | 667 | 

May— | 
High ..| $6.72 6.72 6.72 6.90 6.82 | $6.70 
Low...| 6.70 6.70 6.67 6.82 680 | 6.70 

PORK. 

Jan— Sat. Mon. Tues. Wed. Thurs. Fri. 
High ..; 312.37 $12.67 $12.45 sib icecith —s 
Low...| 12.37 12.40 12.42 oe 

May— | 
High ..| 12.75 12.75 12.72 $12.77 $12.65 $12.65 
Low ...| 12.67 12.65 1265 | 12.65 12.62 12.62 





MARKET FOR CORN. 

The situation has changed but little from a week ago 
from a price standpoint, which is due to the conflicting 
conditions existing regarding the supply and demand, the 
one being strong and the latter weak. Receipts at primary 
points have fallen off considerably in comparison with the 
movement of the previous week, as a result of decreased 
offerings from firs: hands. There is also a better demand 
from western feeders in consequence of the recent cold 
weather, which also tends to keep the grain back in the 
country. Export clearances have shown a further good in- 
crease, but, on the other hand, the demand is poor for domes- 
tic consumption as a whole, but better for foreign use. The 
favorable outlo»k for the Argentine crop is offsetting the 
smaller shipments from that country and also restricting 
purchases from America to some extent, particularly in 
view of the recent large arrivals on the other side and the 
increase of over 1,000,000 bushels in the world’s shipments 
last week. The visible supply statement showed a much 
smaller increase than the previous week, the increase being 
largely due to enlarged stocks at New Orleans, some of 
which corn has not heretofore figured in the movement. 
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LATEST GRAIN STATISTICS. 











Grain Woveme at each day is given in the following table, with 
the week's tota!, and simila* figures for 1994. The total for the iast 


three weeks is also given, with comparative figures for last year. The re. 


ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 





—- Wagar.-—-— FLOUR — — — CORN.-— —-- 

Western Atlantic Atlantic Western Atlantic 

Receipts Exports. Exports. Receipts. Exports. 

PUM ..<cccce ae 11,348 355.950 518,792 
Saturday ..... 527,501 81,543 27,893 479,280 618,310 
Monday ....... BGB,525  — ccccce 1,258 545,294 934,835 
Tuesday ...... |) ee 9,995 205.840 287,966 
Wednesday ... 679 253 45,708 16,508 663,690 584,339 
Thursday. .... 567,090 2 566 4. 866 481,250 302,473 
Se asennen 3,521,434 129,817 71,868 2,731.304 3,246,715 

‘* last year. 4,230.126 1,005,859 262,294 4,986, 168 1,223,727 
Three weeks... 9.686.804 336,485 228.218 11.411,376 8 629,118 
“* last year. 13,832,764 2,435,451 GYL,OL7 12,431,956 3,624,506 


The total western receipts of wheat for the crop year thus far amount 
to 153,273,067 bushels, against 167.050,808 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 453,223 
bushels, against 525,868 last week and 2,186,182 a year ago. Pacific 
exports were 130,522 bushels, against 62,700 last week and 1,470,158 last 
year. Other exports were 123,877 against 120,000 last week and 99,000 
a year ago. Total exports since July 1 of wheat, flour included, were 
28,865,683 bushels, compared with 88,692,713 bushels last year. 

Wiater Wheat @Beceipts at the four principal! winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 
were : 


Last crop, Previous crop, 











bushels. bushels. Bushels. 

St. Lewis. ....- eee 15,948 000 17,361,810 Decrease 1,413,810 
Kansas City... ...... 26,004,202 29,253,966 Decrease 3,249,764 
SER 3,354,630 4,390,173 Decrease 1,035,543 
Detrolt ...<c a 1,935,962 1,809,753 Increase 126,209 
eee 47,242,794 52,815,702 Net dec. 5,572,908 


Spring Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 


com pared with the movement during the corresponding period last season 
were: 








Last crop, Previous crop, 
bushels. bushels. Bushels. 
cep indindinwile 17,968,907 18,687,759 Decrease 718,852 
Milwaukee .......... 6,126,234 6,553,870 Decrease 427,636 
Minneapolis......... 56. 248,370 55,574,460 Increase 673,910 
ESTEE 20,244,788 23,089,258 Decrease 2,844,470 
EE ee 100,588,299 103,905,347 Net dec. 3,317,048 


Visible Supply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : . 




















Wheat. Corn. Oats. | Rye, Barley. 
Stocks at — ——<<<—$ |} $$ 
Jan. | Jan. Jan. | Jan. | Jan. | Jan. | Jan | Jan.) Jan.) Jan. 

4 | 7. 7. | 7% | 14] 7 | 14] 7 
a Sees: tee a. eS Se en ee Ne eae 
New York .../*1,370) 1,322, 522} 684) 1,340) 1,469] 148} 151) 480) 491 
el IRSRRN teste Be pee ys Ge eat nee 
Boston ...... 219} 186) 6583) 419) 455) 461] ....| ....| 2...) 2... 
Philadelphia.| 32) 32) 773) 753) 170) 187) 2} 22...) .... 
Baltimore ...| 820) 853 1,221) 1,601; 102! 97) 29) 301) ....| .... 
New Orleans.| -....| ....| 2,826) 2,294) ....) ....| 2... Pee EME Bie 
of Ce 2 i "SE cccel adesl sochl- adeed enhel hens 
Montreal ..../ 56) 511) 38) 66! 125) 151) ..../ ....| 120! 117 
Toronto ..... = ee Bee 3} ER ee as Fee 
Buffalo ...... 4,017 4,121 3| 25) 1,861/ 1,932) 801) 804/3,214/3,202 
“ afloat) 1,754) 1,991) ....| ....| 247) 293) 45) 45) 575] 944 
Toledo ...... 503, 377) 540) 549) 384) 494) 13/....| 8 6 
Detroit ...... 679 713 111) 124 77| 90) 18] 17) 31) 28 
Chicago ..... 1,580 1,654) 2,618) 2,265 2,627) 2,995) 399) 403) 12, 13 
~ TL <cael ended cneal cddel ceded sanbd eacel 04464 Sieel seee 
Milwaukee...| 998 804 247 64 45) 569} 30; 30) 349 236 
SE wesel cosel seco! onl al gbedl SESEE kadel adawk qe 
be Ee Le Oe Ce RO He PEE CHEN Oe: 
Pe 1 CO BM ncnsk sunel “nceil .occel.casel maecl canclmens 
Duluth ...... 4,308 4.110, 35) 35! 3,863) 3,757) 173| 170) 403) 409 
* TL shes intel weasl: cubed aciedl (sueiel whedk shee dialed wane 
Minneapolis ./13,84814,508 118) 182) 5,566) 5,628) 79) 79/1,251)1,279 





St. Louis ....| 3,113) 3,167, 170| 160, 973) 1,005, 9) 


9} 25) 26 
as afloat | 





iunee ened seael sede] covsl sendl 060s) acnol 60del otes 
Kansas City .| 1,382) 1,381 532) 550! 416) "423! — wes diiainl ‘ainial 
Peoria ...... | l 1; 169} 195) 1,343) 1,346} 26) 26) 3) 3 


Indianapolis.| 267, 242 64! 


57 186; 200) 1) _ ee See 
On Miss. river! A, GER ane ol Ap peti! peti | 


On lakes neal “ee “se. oeceel “e#- een HS OEE: BOT Pees Maite 
On canals and| | | | 
rivers ..... Be CRS BRR: RN BP ERR Gere mts PO Beta 


} ; | 
a i 
- ee 





Total . .. .|39,585 40,266 11,272) 10,919 / 20.300) 21,202) 1,773|2,038|6,371,6,754 
Decrease ....| 681) 353 ....) ....) 992) 1,690) 263) ....| 383) 154 
Year ago ..../40,37540,200 6,264) 6,20s| 8,632) 8,700/1,275/1,239'5,142.5,369 
1903 ........./49,727|50,116 7,050! 6,995) 4,196) 4,537|1,071) (,068/2,3622,503 
1902 .........|59,273,58,077 11,752/11,643) 4,212) 4,544/2,284!2 409/2 161:2.149 


360; 1,342 


SE cwwe sched 61,196 61,845 11,743) 10,632] 9.535) 9,212/1.217/1,242/2,011/2,230 
eae '56,536156.533 14, 144/12,884' 5,088 5,067/1,213'1,250 1,920'2.032 





*000 omitted throughout this table 





The following table shows the visible supply to the latest date obtain. 
able ; also at the beginning of the crop year, July 1, 1904, together with the 
net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


Jan. 14. July 1. Net Changes. 
1904-1905... cccccccorccece Jo) dOR 000 14,055,000 Ine. 25,530,000 
a ee ee 40,375,000 15,970,000 Ine. 24,405,000 
Average, 1900-1904 ....... 53,421,000 27,914,000 Ine. 25,507,060 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in 
receipts being possible: 


Crop movement since commence- 1904-05. 1903-04. Change. 
ment of season ............ ..«- 147,831,093 156,721,049 Dee. 8,889,956 
Exports breadstuffs from Atlan- 
tic ports since July 1, 1904...... 24,375,753 87,279,097 Dec.62,903,344 


Visible supply wheat Jan. 14..... 39,585,000 40,375,000 Dec. 790,000 





Apparent increase in consumption over previous year and 


into private stores ............ ~eeeui sees enka ennenéane 53,223,388 


Breadstuaffs and Corn on Passage, with the previous 
week’s changes and weekly and yearly comparisons. is shown in the fol- 
lowing table as reported by Broomhall: 


WHEAT. U. Kingdom Continent. otal, 
ey eee eer rere 22,288,000 8,616,000 30,904,000 
Decrease previous week........ *1,008,000 1,064,000 56,000 
I ie a a 16,384,000 5,200,000 21,584,000 
Se. Se cnwoveedeisedecdaus 17, 60,000 6,648,000 24,008,000 
cS ( a slat chitin 26,648,000 9,280,000 35,928,000 
NT Sn cn. cxcenkne anal 22,280,0C0 6,368,000 28,648,000 
* Increase. 
RN. 
line nnd dpe meni sitins 7,241,000 13,388,000 20,629,000 
EET Se ee 418,000 968,000 1,386,000 
0 ee 5,400,000 4.577,000 9,977,000 
8 Rp RR oe 4,842,000 3,811,000 8.654,000 
SS a ee 5,064,000 2,992,000 8,056,000 
I a i cal a a taldai 7,712,000 8,264,000 15,976,000 


The quantity of breadstuffs on passage January 14, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 70,489,000 bushels, against 61,959,000 on the corresponding 
date one year ago, 73,735,000 two years ago, and 95,201,000 bushels three 
years ago. Similar comparisons in corn, 31,908,000 bushels, 16,241,000 
bushels, 15,704,000 bushels, and 19,808,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending nen | 14, 1905, according to Broomhall, were as 














follows: ast Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 

North America.......... 896,000 1,368,000 3,088,000 4,480,000 
EGET ee 1,896,000 2,304,000 472,000 1,312, 00 
PR dititvcdewbb onsen 456,000 472,000 64.000 200,000 
BEE, ccecocsteuseue 216,000 576,000 392,000 240,000 
Austria-Hungary......-.- aeke -. aie 224,000 120,000 
i tla he ole 2,760,000 2,304,000 184,000 72,000 
SE intkvnecedenssse 776,000 424,000 ee...» abe 
iE ee 232,000 288,000 128,000 384,000 

NN isis Sit Sait 7,232,000 - 7,736,000 5,344,000 6,808,000 

CoRN. 

North America.......... 3,568,000 2,560,000 720,000 2,836,000 
I iui testa sied gs Wik edeidibilb tial 94,000 120,000 26,000 174,000 
I i cnineeaitiniiidestes, ... eieeieee. ._, debited 318,000 260,000 
ED ndienutwie dimen 1,818,000 1,654,000 1,242,000 220,000 

i: alndainergberans ...-. 5,480,000 4,334,000 2, 306,000 3.490,000 


World’s Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to January 14, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 











This year, Last year, 

WHEAT bushels bushels. 
I 9 cat cree iaeeenminmiin 39,468,000 102,404,000 
a i lla al a ll atte sana awk aaa 98,537,000 82,272,000 
RD retain nies de anid emibene sabes 30,760,000 40,584,000 
IE tick cena aidilinniadtighiedae oni 792,000 552,000 
SIE éccnagocevcastcescscesese 16,000 3,728,000 
I ddmntetdeweddeedecdei<cedwe vedas code 52,288,000 29,520,000 
cnt ithiedieadibeekinaliinnuip ations 13,814.060 3,604,000 
WE es bertbsénsaswernen keer ssanndew 7,804,000 6,394,000 
Di nttieh debbiniibiiice iecamimedes semi 243,479,000 269,058,000 

CorRN. 

North America ......-.... 5 ee mieiiel cons ieis 22,568,000 29,882,000 
lee nithdidiihenbatiianssmeikuemian 4,438,000 6,664,000 
DS .ariibidiieaavnimabiuetibeneone 6,1°2,000 18,793,000 
Ph tnennisndansers+cunnseincdpounees 3,472,000 1,576,000 
ait iis Kaw) sndadindinbidnmbiondand 36,660,000 56,915,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to January 14, 1905, also same period the previous season, are as 








follows: 1904-1905, 1903-1904, 
bushels. bushels, 

United Kingdom............ desided wail 116,220,000 131,077,000 
Dh  . cite cabin. sabiidoiechdadaweviemns 12,520,000 11,648,000 
RE ere ee ee ee 33,950,000 32,088,000 
TERS AG Tee ERR ee meen ee ee ee Seer 2,924,000 2,995,000 
I a i an i 26,160,000 29,688,000 
SN "04:5 cet tinieeniebdceendbuneines 10,688.000 15,260,000 
EE ccintiliinbiddnnedaiedne wets 6,962,000 8,316,000 
DUET Kdbbnecddectbawebenddedetedicn askew 19,544,000 21,144,000 
st tevcunedauanediioteeonoosiinik sawiieiad 5,452,000 1,684,000 
ERE SEP pepe terres rm 2,916,000 846,000 
Austria-Hungary ............ sid aacite cee 5,547,000 184,000 
TE RE Se RIS ae 34,096,000 34,910,000 

We sbtbbctisbbiiatedcatetedstndseee 276,979,000 289,840,000 
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MARKET FOR OATS. 

Prices have been well sustained most of the week, owing 
to the decreased movement and the good demand, pot only 
in the West but also in the East. Chicago reports that 
arrivals are not sufficient to take care of daily requirements 
and oats are being ordered from store to supply these needs. 
Farmers are selling very little and much of the present 
movement is from country elevators, holders having been 
induced to part with their stocks by the good prices being 
paid. There is some talk ‘f the crop having been over- 
estimated, which is based partly on the belief that present 
prices would induce better selling by growers if they had the 
grain to sell. The visible supply showed a considerably 
smaller decrease last Monday, viz.: 902,000 bushels, against 
1,690,000 bushels the week previous. 

LOCAL FLOUR MARKET. 

A fair business has been done, but buying is spasmodic, 
and purchases are generally made only to keep up assort- 
ments. In other words, buyers come into the market only 
when forced to do so by reason of low supplies, but less 
complaint is heard about the prices now than formerly. 
Spring wheat flours continue to give poor satisfaction owing 
to the irregularity of the quality, as the result of the poor 
wheat used. In consequence there is relatively a much 
better demand for winter wheat flours and bakers are using 
them who have heretofore confined themselves to the spring 
wheat product. The Pennsylvania and other winter flours 
are strong in gluten, which makes it a much more economi- 
cal flour than the soring wheat product, which this year is 
extremely weak. 

MEATS AND DAIRY PRODUCTS. 

Aside from a decline in lard, the general position of meats 
has improved. This is largely due to a better English de- 
mand, exports having expanded under the increased in- 
quiries. Receipts of hogs were extremely irregular, losses 
at Chicago being made up by gains elsewhere. At the lower 
prices for lard there was a good inquiry from a leading 
packing house, indicating suppurt in this department as 
elsewhere. Dairy products remain unchanged, with no 
Special feature in evidence, but the higher temperature was 
directly responsible for increased production of eggs, which 
brought a reaction in quotations of best quality fresh grades 
that had been held very high. 

THE CHICAGO MARKET. 

CHicaGo.—Smailer receipts induced fractional advances 
in values for corn and oats, but wheat exhibited an easier 
tone and No. 2 red winter declined to $1.17 per bushel f. o. b. 
against $1.20} per bushel a week ago. Aside from dealings 
in the futures, there was only moderate activity in the mar- 
kets and operations were overshadowed by the continued 
manipulation in May wheat. Millers bought very guardedly, 
their production being restricted to safe limits and current 
requirements running light. The stocks of flour remained 
larger than expecte?, notwithstanding cancellation of the 
ten cents advance made two weeks ago. Lack of export 
demand is the weak feature in the flour situation. Marketing 
of grain has been delayed by recent snow storms, receipts 
having fallen to 3,419,381 bushels, against 5,855,698 last 
week, and 4,173,512 bushels a year ago. Shipments were 
2,615,007 bushels, against 4,567,283 bushels last week and 
2,202,387 bushels a year ago. Eastbound shipments of 
grain were 3,325,000 bushels, against 3,616,000 bushels last 
week and 2,096;000 bushels a year ago. Those of flour were 
121,158 barrels, against 96,228 barrels last week and 150,237 
barrels a year ago. Corn in great quantities await ship- 
ment at various points, and strong inducements are offered 
to divert this traffic through the Gulf outlets for foreign 
consumption, but this has not thus far caused a reduction of 
stores here. 

Provisions made a better showing in the general demand 
and prices, although the net advances were slight. Trade 
opinions favor a higher range of values for all hog pro- 
duct, but stocks here recently became considerably enlarged 
and European buying remains rather moderate. Packing 
is making a heavy run, hogs being plentiful and of good 





weight. Receipts of live stock were 454,224 head, against 
323,369 last week and 363,901 last year. Choice beeves ad- 
vanced 10 cents a hundredweight, but hogs declined 15 
cents and sheep held steady. Other receipts compared 
with a year ago are as follows: Flour, 155,704 barrels, 
against 199,112; wheat, 268,000 bushels, against 288,733 ; 
corn, 1,875,328 bushels, against 2,005,350; oats, 761,600 
bushels, against 1,458,243; rye 32,400 bushels, against 
47,007; barley, 482,053 bushels, against 374,179; dressed 
beef, 3,932,942 pounds, against 5,153,869; lard, 974,245 
pounds, against 2,074,503; cheese, 1,272,145 pounds, against 
1,228,148; butter, 3,153,918 pounds, against 3,669,974; 
eggs, 16,207 cases, against 28,655; wool, 38,844 pounds, 
against 100,040 pounds; cattle, 834,573 head, against 64,203 ; 
hogs, 263,081 head, against 200,443; sheep, 86,570 head, 
against 99,570. 
THE MINNEAPOLIS FLOUR OUTPUT. 

MINNEAPOLIS.—Flour production increased slightly over 

the preceding week but sales fell off and orders booked did 


not equal the output. Trade is unsettled and the outlook is 
not especially favorable. Mill feed is lower, but in fair 
demand. Cereal products are very dull. 


MARKET FOR COTTON. 


Pianters are holding back their cotton wherever such 
action is possible, and as a result port receipts and exports 
are not maintaining the splendid gains over last year’s fig- 
ures that occurred earlier in the season. While there is no 
evidence calculated to produce a reduction from the record- 
breaking yield indicated by all official and trade statistics, 
the South is known to be financially well able to market the 
remainder of the crop when it is thought best, and it is also 
probable that organized effort to curtail the next acreage 
will prove successful. Meanwhile the tone of the local 
market has improved, meeting with some response at Liver- 
povl, and the settlement of the Fall River strike greatly 
brightened the outlook for a return to normal consumption 
in New England, yet the southern markets have developed 
an unsettled situation that is not calculated to encourage 
purchasing of cotton, while numerous commercial failures 
and another bank suspension testified to the fact that the 
fall in the price of cotton is being felt. Business in spot 
cotton for actual consumption has expanded somewhat, but 
speculation is narrow, and is expected to keep within 
bounds until the report of the census office regarding the 
quantity ginned appears on January 295. 

SPOT COTTON PRICES. 








MIDDLING UPLANDS, Sat. Mon. Tues, Wed. Thurs. Fri. 
New York, cents ...... 7.20 7.25 7.25 7.25 7.25 7.25 
New Orleans, cents.... 6.87 6.87 7.00 7.00 7.00 7.00 
Liverpool, pence...... 3.62 3.82 3.87 3.81 3.75 3.81 


Option prices each day during the past week for cotton 
are given herewith: 


Cotton—New York PRICEs. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January....-..- High. 6.80 6.88 6.95 6.85 6.79 6.76 
Low. 6.80 6.81 6.81 6.74 6.76 6.72 
SEED ccccccces High. 6.88 6.98 7.04 6.94 6.87 6.86 
Low. 6.84 6.86 6.89 6.81 6.87 6.81 
May .ccc--cccee High. 6.98 7 08 7.13 7.04 6.95 6.96 
Low. 6.93 6.96 6.98 6.89 6.89 6.90 
July ...cccccces High. 7.08 7.20 7.23 7.12 7.05 7.06 
Low. 7.05 7.08 7.08 6.99 6.97 7.01 
October........High. 7.15 7.29 7.31 7.17 7.20 7.18 
Low. 7.13 7.20 7.20 7.15 7.16 7.16 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Three Weeks’ 
In U.S. Afloat. Total Changes. 

1905, January 13..... 1,704,650 2,136,000 3,840,660 — 49.890 
1904, “ a 1,387,622 1,894,000 3,281,622 — 48,785 
1903, = a. 1,638,007 1,604,000 3,242,007 + 140,439 
1902, " iia 1.771.738 1,958,000 3,729,738 -+- 205,086 
1901, m i icns 1,763,516 1,601,000 3,364,515 — 93,568 
1900, ”" ee 1,822,114 1,646,000 3,468,114 — 192.598 
1899, ” 20..... 1,860,055 2,974,000 4,834,055 — 55,281 
1898, ” Zl ce. Leeaes 2,246,000 4,239,321 + 179,456 
1897, - 22 ...-. 1,645,397 2,151,000 3,796,357 — 38,748 
1896, ” ar 1,565,016 1,990,000 3,555,016 — 167,704 
1895, - | ae 1,624,788 2,952,000 4,576,788 + 21,316 


From the opening of the crop year to January 13, ac- 
cording to statistics compiled by the Financial Chronicle, 
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8,303,070 bales of cotton came into sight, as compared with 
7,480,185 bales last year and 7,372,466 bales two years ago 
This week port receipts were 123,117 bales, against 158,249 
bales a year ago and 222,177 bales in 1903. Takings by 
northern spinners for the crop year up to January 13 were 
1,263,248 bales, compared with 1,297,253 bales last year and 
1,213,853 bales two years ago. Last week’s exports to Great 
Britain and the continent were 194,913 bales, against 131,346 
bales in the same week of 1904, while for the crop year 
4,709,150 bales compare with 4 164,885 bales in the previous 
season. 
THE NEW ORLEANS MARKET. 

NEW ORLEANS.—Receipts of cotton at all ports amount to 
6,364,841 bales, against 5,756,823 bales last year. Stocks at 
all ports are 877,882 bales, against 855,779 bales last year. 
Trading has been of limited proportions and the market 
was dull throughout the week. There has been very little 
change in price or future quotations, although spots have 
been marked up an eighth. Holders of spot cotton are ask- 
ing even better prices and the sales of spots have been small, 
although the demand has been comparatively good. 

THE MEMPHIS MARKET. 

MEMPHIS.—The market continues quiet, although a few 
buyers are willing to operate at prevailing prices. Sales for 
the past week of 12,400 bales show a considerable falling off 
over last year. Receipts have also diminished, the figures 
being for the past week 4,502 bales as compared with 8,418 
bales the week previous. Net receipts since September Ist. 


were 380,503 bales, against 331,385 bales this date last year. 
Stock on hand is 125,385 bales, as compared with 89,906 bales 
for the corresponding period last year. Middling is quoted 
at 7 cents. 





MARKET FOR RICE. 


Demand improves as the season advances, not only for 
immediate requirements, but for distant needs, where the 
prices appear especially attractive. Scarcity of moderate 
priced Honduras rice has accelerated the movement of 
Japan qualities. Atlantic coast markets are very quiet, but 
the New Orleans situation is better than at any recent date. 
Foreign conditions are quiet, cables indicating that the war 
needs are readily met by the liberal offerings. According 
to Dan Talmage’s Sons the Louisiana crop movement to 
date shows receipts of 1,296,000 sacks rough, against 1,322, - 
510 last year, and sales of 842,539 pockets cleaned, compared 
with 811,102 a year ago. 








Foreign Trade at Leading Ports. 


Foreign trade returns at the port of New York for the last week con- 
tinue to make gratifying comparisons with the figures for a year ago, 
shipments of merchandise increasing about $250,000, while imports were 
unusually heavy, aggregating $13,409,550, as compared with $11,853,661 
during the corresponding period of 1904. A moderate gain occurred in 
exports at Philadelphia, and receipts also advanced sharply from last 
year’s total. Returns from Baltimore are encouraging as to exports, the 
outgo during the past week amounting to $2,493,299, a gain of $964,319 
over the movement a year ago, but imports are comparatively insignifi- 
cant. 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 














EXPORTS. 
-———-—— Week ———-— -— —~——Three Weeks - . 
1905 1904 1905 1904 
New York....... $10,080,269 $9,787,293 $29,506,724 $29,457,491 
RN ie 1.260.330 1,586,145 4,742,662 6,067,782 
Philadelphia .... 1,130,628 921,610 3,334,710 3,022,602 
Baltimore ....... 2,493,299 1,529,980 6,659,739 5,903,227 
New Orleans..... i ¢ . ) i en . > See a Soke 
IMPORTS. 
~— Week -————- -———Three Weeks - 
1905. 1904. 1905 1904 
New York...... $13,409,550 $11,853,661 $39,647,967 $33,012,644 
a 2,322,386 1,295,674 5,585,069 4,123,794 
Philadelphia . .. 1,411,506 812.431 3,474,229 2,836,144 
Baltimore. ..... 124,177 684,930 932,663 1,080,078 
New Orleans. .. EE i ae Set ee 8=—6=—Sstés wk we 
*Two weeks. 
The imports at New York exceeding $100,000 in value were: Precious 


stones, $895,344; undressed hides, $668,508: licorice, $232,306: nitrate of 


soda, $110,938 ; furs, $224,844; tin, pounds, $420,735; tin, boxes, $141,988 ; 
cocoa, $156,224; coffee, $259,073; hemp, $260,196; india rubber, $1,898,- 
204; jute, $125,853; jute, butts, $109,195; sugar, $378,938; tea, $239,572 ; 
tobacco, $296,336, and wool, $126,143. 


DRY GOODS AND WOOLENS. 


After having continued for six months, definite announce- 
ment has been made during the week that the Fall River 
strike has been settled through the mediation of Governor 
Douglas of Massachusetts. The settlement is in the nature 
of a victory for the manufacturers in that the operatives 
have agreed to return to work on the 124 per cent. wage 
reduction against which they struck last July, the question 
of the difference between the cost of raw material and the 
price of goods required by the manufacturers being left to 
the Governor to decide. While this is likely to have an 
important bearing on the goods market in the future, the 
immediate effect has been imperceptible. If anything it 
has had the result of causing buyers to still further hold off 
from the market until the effect of the recommencement of. 
work can be fully gauged. Under the circumstances there- 
fore the market has again been dull during the week and 
the character of trading unchanged. Reports of pending 
revisions are in the air and there has doubtless been some 
quiet irregularity, but, generally speaking, prices have been 
firm, with buyers only ordering those goods that they re- 
quire at once. All export lines have been well maintained, 
but the business passing in this direction is insignificant. 
The steadiness of the cotton market has been in sellers’ 
favor, but buyers assume, with others, that the raw material 
situation is to a great extent artificial through the holding 
back of spot cotton in the South. In the woolen goods 
division further lines of men’s wear woolen and worsted 
goods have been opened at still higher prices, and activity 
continues in all directions. 

COTTON GOODS. 

Heavy brown drills and sheetings have again been firm, 
owing to the scarcity of supplies and the continued receipt 
of small orders for immediate delivery. Converters still 
claim that the goods they have on hand are sufficient to 
carry them along for some time, and for that reason are 
holding oft from the market. Light weights have been 
moderately inquired for, both by the home and the export 
trade, with little business materializing. Ducks and 
brown osnaburgs have been in moderate request at 
recent figures. There have been reports of irregularity in 
denims, with a possible open revision shortly, but tickings, 
plaids, cheviots and other coarse colored cottons are quiet 
and unchanged. Bleached goods continue in small supply, 
with no prospect of improvement in the immediate future, 
but orders are confined to small lots. Low counts are still 
particularly scarce. Wide sheetings, sheets and pillow 
cases show little change and are only moderately inquired 
for. Canton flannels and cotton blankets for the moment 
are featureless. Cotton linings are quiet, but a decided 
improvement is looked for next month. Staple prints are 
dull and the business passing in fancies is small. Staple 
and fine grades of ginghams are dull, with the outlook 
somewhat mixed. In print cloths there has been a some- 
what greater firmness in wide goods, wide 64s being quoted 
at 3ic. Narrow goods are easier, with sales difficult on the 
basis of 24c. for regulars. The following is an approximate 
range of quotations: Brown sheetings, standard eastern, 
64c. to 6ic.; southern, 6$c. to Ofc.; 3-yards, 6c. to 68c.; 
4-yards, 4$c. to 5c.; drills, standard, 6$c. to 7c. Bleached 
muslin, standard 4-4, 7ic. to 7%c.; kid-finished cambrices, 
3c. | 

WOOLEN GOODS. 

The principal feature of the week in the woolen goods 
division has been the opening of various lines of worsteds 
at prices averaging 15 to 20 per cent. higher than last season, 
thereby fulfilling the predictions of buyers and others as to 
inevitable tendency of the market. These goods have asa 
rule been of the .$1 to $1.50 grades and it is now being 
stated that when the higher grades are opened the advances 
will be even more pronounced. A large volume of business 
has again been transacted in all lines, and the number of 
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buyers now in town is very large. The tendency as to 
styles, judging by the business that has already been 
transacted, is in favor of grays in the better grades of goods, 
while browns hold their own in the cheaper varieties 
Further lines of light weights have been withdrawn from the 
market during the week and reorders c:ntinue to come 
forward in fair volume. Several lines of dress goods have 
been opened, but developments are slow. Prices invariably 
show advances, but the level of the market is not yet 
determinable. Further advances have been made in 
blankets, but the market is very irregular and it is probable 
that revisions will have to be made before goods are 
brought into line. 


THE LEADING WOOL MARKETS. 


Boston.—The wool market is extremely dull. Buyers 
from the small mills are the only ones operating, and they 
are taking small lines of scoured and greasy domestic. 
Foreign grades are accumulating, owing to the large im- 
portations from Australia and South America, the high cost 
of which make their marketing difficult at present. The 
London auction sales, which opened Tuesday, were a dis- 
appointment, in that the anticipated advance did not ma- 
terialize. Higher prices are expected, however, before the 
series close. Receipts were 4,618,740 pounds and ship- 
ments 6,129,390 pounds. 

PHILADELPHIA.—The market has been dull and manu- 
facturers generally appear to be well supplied for near 
wants, and, except to meet some special requirements, they 
are giving very little attention to fresh purchases. Quarter 
bloods are 324c. and 33c. Sales are chiefly at 324c., but 
three-eighths fleeces command 33c. Large supplies of 
Australian and Argentine wools a’e in transit, but dealers 
expect that the condition and needs of the consuming in- 
dustry during the next three or four months will justify the 
increased importations and provide a satisfactory outlet 
for them. 





HIDES AND LEATHER. 


The hide market on the whole cannot be characterized 
otherwise than decidedly firm, although there is still some 
weakness in packer native hides, owing to the fact that the 
present takeoff is largely of these. Packer branded hides 
are even stronger, and good-sized sales have been made of 
butt brands and Colorados at Chicago and other western 
packing points at 12$c. for both varieties together, whereas, 
formerly, butt brands sold alone at 124c. and Colorados alone 
at 12ic. From 20,000 to 25,000 December native steers have 
been sold by western packers during the week at 13$c., but 
packer native steers, which are cut throats, but of January 
salting, with grubby hides, at a cent less, have been moved 
by New York packers to the extent of 7,500 at 13tc. Light 
native cows have been taken more freely at ll#c. from 
Chicago packers, and Texas and branded cows are firm at 
14c. and 12¢c., respectively. Country hides are somewhat 
unsettled. Some large buyers are only bidding 10c. for 
Chicago buffs, but none of these have been sold under 10¢¢e., 
and sales in Ohio have been good at l0$c., and some special 
lots have found buyers as high as 10$c. Foreign dry hides 
continue in light receipt and are quickly taken at full prices. 

The entire leather market is decidedly dull. Tanners 
find that trade has not revived as it was expected it would 
at this time, and some weak spots are appearing. Blocks 
and strips cut from oak sole have declined, and heavy union 
backs are obtainable at about lc. less than prices secured a 
while ago. The scarcity of light weight sole, belting and 


harness leather serves to maintain values on these, but 
heavy stock is neglected and inclined to be easy. Upper 
leather is also dull, but most kinds are sold so well ahead 
that prices are fully sustained. Tanners are looking for 
shoe jobbers now in the Boston market to place liberal 
orders for shoes at advanced prices, which will naturally 
create more activity in leather, and stiffen values. 
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BOOTS AND SHOES. 

There are about 150 large buyers atill in the Boston mar- 
ket, and the places of some from the West and South who 
have returned home have been filled by buyers representing 
eastern houses in such cities as New York, Philadelphia, 
and Baltimore. There has been a good deal of trading in 
sample lots, but so far as business in any large lines 's con- 
cerned the market continues a waiting one, inasmuch as 
buyers have delayed the placing of large fall contracts and 
have not done much supplementary ordering for late spring 
and early summer goods. Manufacturers hone that these 
buyers will operate liberally by next week, but there is so 
much shopping around that more than the usual length of 
time is being consumed in placing contracts. That operators 
will not hold out much longer, however, is a generally en- 
tertained opinion, but whether they will curtail their pur- 
chases on account of advanced rates asked is still in abey- 
ance. The question of price continues to be the most dis- 
turbing feature against the booking of numerous large 
orders, as other conditions covering the trade are favorable 
for liberal buying. The New England factories are generally 
well engaged turning out ordersin hand, and other eastern 
and western manufacturers are doing mere business. 
Some of the large western jobbers who also manufacture 
are more willing to pay advances than others, as they are 
more in a position to realize the necessity of a higher mar- 
ket. The local jobbing trade is good with both city and 
out-of-town retailers, and is decidedly more active than it 
was at this time a year ago. Prices to retailers are gener- 
ally unchanged, but very firm, and in some instances sight 
increases have been secured on heavy goods, notably grain 
and kip boots. 

THE BOSTON MAREET. 

Boston.—There are many shoe buyers in town and daily 
arrivals from all parts of the country are increasing the 
number. They are purchasing goods in considerable vol- 
ume. There is a fairly large business in both spring and 
winter lines, which would be muchlarger but for the advanced 
prices demanded. The condition of the market is sound 
and there are no accumulations of consequence. Factories 
are busy and have enough orders, as a rule, to keep them 
going for some weeks. 

The leather market continues very strong and the inde- 
pendence of tanners is as pronounced as ever. The ten- 
dency is toward higher rather than lower prices. Sales of 
russet and card selections are at full prices. Glove, satin 
and other kinds of finished leather keep well sold up. Col- 
ored calf is active. Sole leather meets with a good demand 
from both home and foreign buyers. Buff hides are stronger. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—Prices are firm and the demand normal. 
Jobbers report a good trade in footwear and orders for 
future delivery are equal to, if not in excess of, former seasons. 
There is still a fair demand for first grade moroccos, of which 
the supply is only moderate. 

THE CHICAGO MAREET. 

CHicaco.—Receipts of hides were 2,669,063 pounds, 
against 2,495,665 pounds last week and 4,371,386 pounds a 
year ago. Receipts of cattle 84,573 head, against 63,227 
head last week and 64,203 a year ago. The market for both 
country and packer hides was fairly supplied, and the aver- 
age of quotations held steady. Sellers have maintained firm 
views, based mainly upon the improved demand for leather 
and the improbability of an early increase in the slaughter 
of cattle, growers of the latter being reported averse to 
marketing a; the prices now ruling in the leading markets. 
Increased receipts this week are due to arrivals which had 
been delayed by the previous week’s snow storms. Tanners 
are opposed to continued high cost of hides, and, while they 
are busy working up to capacity, claim to have acquired all 
the raw material they need to provide for at this time. The 
general demand for leather has been good, but not up to the 
buying strength looked for. Prices are without important 
change, but an easier tendency is seen in upper and belting 
leather. Shoe factories are kept busy with the work on 
hand and new business shows satisfactory accumulation. 
Other leather-using lines present fair activity, particularly 
harness and novelties. 
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THE STOCK AND BOND MARKETS. 


The stock market was irregular during the week on a ma 
terially increased volume of transactions. While the general 
tone was in the main strong, there were several periods 
when the movement of prices lacked uniformity, because of 
apparently heavy profit taking in one group of stocks under 
cover of the advance in others. Sentiment was cheerfully 
inclined by the continued ease of money, despite the un- 
ceasing outflow of gold and the payment of Government 
funds under the Treasury call, the heavy gains in cash by 
the Clearing House banks, the settlement of the Fall River 
strike, and further evidences of railroad prosperity at present 
and of optimism for the future in the advance in the dividend 
rate on Chicago, St. Paul, Minneapolis & Omaha’s common 
stock and the declaration of an extra payment by the Illinois 
Central. Predictions of increases in other directions were 
freely made, and were beneficial at least to the properties 
concerned. Rumors of a readjustment of the railroad prop- 
erties in the Northern Securities group, as the result of a 
possible settlement, were in free circulation. Announce- 
ment was made of the acquisition by the New York Central 
of the St. Lawrence & Adirondack and the Rutland railroads. 

Reading was heavily dealt in and for a time was the over- 
shadowing leader of the market. The tremendous activity 
in the shares was accompanied by a variety of rumors of 
manipulation, purchases for control] and cornering of shorts. 
Union Pacific was prominent at one time and Southern Pacific 
was heavily dealt in, the movement of both being associated 
with the reports of a readjustment of the Northern Securi- 
ties properties. Both stocks suffered later from profit tak- 
ing, but nevertheless displayed a generally strong tone. 
Chicago, St. Paul, Minneapolis & Omaha rose sharply on 
the increase of its dividend rate on the common stock from 
6 to 7 per cent. and Chicago & Norihwestern scored a 
good advance that was particularly pronounced in the pre- 
ferred stock. Baltimore & Ohio and Illinois Central were 
heavy in the early trading, but recovered later. The latter 
was helped by the declaration of its extra dividend of 4 per 
cent. The Mexican stocks were again in good demand. 
Manhattan suffered to some extent as a result of the reac- 
tion in Interborough on the curb. Pennsylvania was heavy, 
being affected by the possibility of a strike of its trainmen. 
Brooklyn Rapid Transit, after early strength, developed a 
weaker tone following the statement by a railroad commise 
sioner that an expenditure of $20,000,000 would have to be 
made for improvements. There was good buying of the 
Chicago Terminal Transfer securities in the late trading. 
New York, Ontario & Western developed increased activity 
and decided strength on reports of a possible settlement 
with the minority stockholders. Othér features of the mar- 
ket were St. Paul, Erie, Louisville & Nashville, Missouri, 
Kansas & Texas, New York Central, Rock Island, and a 
number of the smaller railroad issues. 

United States Steel was strong on good trade reports and 
the decision in favor of the corporation in the suit brought 
by a stockholder to compel the payment of dividends on the 
common stock. American Smelticg advanced sharply on 
forecasts of an increased dividend on the common stock. 
Amalgamated Copper was strong in the early trading, but 
rather irregular later, with a heavy tendency, the declaration 
of an extra dividend of one-half per cent. was apparently 
ofiset by the resignation of William G. Rockefeller as Secre- 
tary and Treasurer. American Sugar was notably strong 
for a time. Virginia-Carolina Chemical was again under 
some selling pressure. The electric stocks advanced 
sharply at one time. United States Leather, United States 
Pipe, United States Rubber and American Steel Foundries 
also figured to a considerable extent in the trading. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
ra 91.60 107.42 107.50 .107.58 108.00 108.10 108,12 
Industrial ........ 49.46 70.19 70.60 70.54 70.59 70.33 70.26 
Gas and Traction . 123.22 131.12 131.12 130.95 131.07 130.32 130.65 

The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 


the weekly and yearly totals, as compared with 1904 and 
1903 : 


STOCKS (SHARES) 


1905 1904 1903. 
Saturday .............--..-- 762.276 103.669 251.832 
eee, MECC TO eae 1.279.096 444,105 533.052 
ON Rae 848,702 511.066 466, 123 
Wednesday ...... eee nae 1.368.129 570.644 513'815 
Thursday ............ . 1,043,911 974.761 901389 
Friday eoeccece -coegereccs -*s- 973,042 1,044,246 130.864 
Total for week ceeece »ees 6,280,756 3.648, {Ov 2,587,075 
Total for year to date. ... 12. 689.629 8. 703,831 13. 731.639 


BONDS (PAR VALUE) 
LOODd. 1oO4 1903. 





DOGUIGAY .ccccccccece $5,086.000 2.387.000 $1.809,500 
NS IIE a 6.717 500 6,695,000 2.858.500 
me i ee 5.031.000 6.549.000 2,110,000 
Wednesday ............. .- 6373000 4,439,000 1,789,500 
Thursday....... a errs 8,291,500 6,542,000 2 982,000 
Priday...........- eta een 6,765,000 6,309,000 2,888,500 

Total for week......... $38,264,000 $32,851,000 $14,438,000 

Total for year to date... 83,552,500 58,763,500 50,935,000 


RAILROAD AND MISCELLANEOUS BONDS. 
The railroad and miscellaneous bond market was strong 
on a large and well distributed volume of trading. There 
was a good investment demand and a number of sales of the 
high class issues were reported. Union Pacific convertible 
4s were the overshadowing features fora time, but as the 
market broadened they were less in evidence as leaders. 


United States Steel 5s were firm and in good demand. 
Other features of activity and strength were the American 
Tobacco issues, Chicago, Burlington & Quincy joint 4s; the 
Rock Island, Erie, New York Central, Nortolk & Western, 
Reading, St. Louis & San Francisco, St Louis Southwestern, 
Seaboard Air Line issues, Western Maryland and Wabash 
debenture Bs. 


GOVERNMENT AND STATE BONDS. 

Government bond sales on the Stock Exchange included 
fours, 1907, both registered and coupon at 105; three’s 
coupon, at the same price; Japanese 63 at 97 to 964; 
Japanese second series at 923 to 922; Republic of Cuba 5s 
at 105 to 1054; U.S. of Mexico 4s at 944 to 944. In State 
securities, Virginia deferred 6s, Brown Bros. & Co. certi- 
ficates, sold at 15 to 16, and Tennessee Settlement 3s at 964. 


The following were the closing bids for Government bonds: 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Gis SE. cows news 1043 1043 1043 104% 1043 104% 
U. S. 28 coup........ 104g 1048 s1043sd04 041048 
U. S. 38 reg......... 1033 1033 1033 1033 1033 103% 
U. S. 3s coup........ 1044 1044 i044 1044 1043 1044 
U. S. 3s small....... 1044 104+ 1044 1044 1044 1044 
U. S. 4s reg., 1907... 1054 1054 1954 1054 1053 1054 
U. S. 4s coup., 1907.. 1054 1054 1054 1054 1054 1054 
U. S. 4s reg., 1925.. 1304 1303 1303 1303 130: 1304 
U.S. 4s coup., 1925.. 1314 1314 1314 1314 1314 131; 
Philippine 4s........ 109 109 109 109 109 109 
D. C. 36 _ pees 119 120 120 120 120 120 


OUTSIDE SECURITIES. 

There were several features of interest in the outside se- 
curity market, the most notable being an advance in North- 
ern Securities from 1434 to a new high record at 147%. 
Interborough Rapid Transit was under some pressure and 
declined from 191 to 1853, recovering later to 187. The 
United States Shipbuilding issues, ‘‘ when issued,” declined 
sharply, but later rallied and recovered practically all their 


losses. The common broke from 264 to 21 and rallied to 26 ; 
the preferred dropped from 86 to 80, but rose again to its 
earlier figures. Seaboard Air Line sold at 17 to 174 for the 
common and 37 to 36 for the preferred. The new common 
to be issued under the reorganization plan sold at 22 to 224. 
Standard Oil was traded in at 637 to 642. United States 
Leather, when issued, sold at 34 to 334 for the common 
and 934 to 93 for the preferred. 
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LESS ACTIVE BONDS. 
Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases: 
‘ | | | | 

DEALINGS THIS YEAR. | High | low | Friday | »KALINGS THIS YEAR. High Low Friday 

| | = Asked) | Bid, Asked 
a a | 

Atch., Top. & Santa Fe deb. 4s, eee 1910...*FA’ 99%Jan 10) 99% — 10) 999 ippibvintions 1| Bar..C. RB. & Wer. 166 Ge, 19O6.....ccccccccccceses *JD, 101%; Jan on ee Jan 6 1013 ian 
Balt. & Ohio conv, deb. g. 48, al RR a at *MS ets Jan 6105 an 19) een Sen | |Chi., S. P., Minn. & Om. con. 6s, ae  aicnisieneietl ‘JD 13448 Jan 10/133% Jan 3/184%4'...... 

Do P. J. & M. Div. iat g. * Sige, ee MN* 91% Jan 6 Se n 9 918, snail Cin. o- Ind, & West. 1st ref. g. 48, i anigenatiwone *JJ| 9Y — 20) +4 % Jan 19! 97% 100 
a: R. E P., Roch. & Pitts. lst g. 6s, 1921..... *RA 12615 Jan 17126 Jan 17/12t4).--.-.) Cin., Sandusky & Clev. con. ora. ‘Bs, ae *JJ112 Ja 41 Jan 4/112%)...... 
R. & P. con. let g. Gs, 1922 .............. siueianiatin 124%, Jan 5)124% Jan 5/125 126% |D. & H., Alb. & Sus. lst. gta. i Minsekedecehus *AO 104% Jan 18) 1045 Jan 18/}103%%4'...... 
Buffalo & Sus. let ref. g. 48, Ap. 1961 ............... JJ 99 Jan 18 98% Jan 12) 97% 98% os. Lack. ne ea eal Fmt Jan 11110 Jan 11/109%)...-.. 
Central Branch, Union Pacific lst ge. 48, 1948..... “JD 94 Jan 4 94 Jan 4) 944%)...... , Li. & W. "- & imp. 46, RAPES N103 Jan 4' 1103 Jan 4/103 |...... 
Central of Ga., Chi ittanoouga Div. g. 48, 1951...... *JD 95 Jan 18 95 Jan 18 94% — | Bing. & N.Y. !st 7s, 1906............ "AO*1106% Jan 3| 108% Jan 3/107 |107% 
Cent..R. & Bankin g Co. of Ga. col. g. 58,1937....*MN110 Jan 5110 Jan 5/110 |...... Den. & Rio Grande imp't g. 5s, 1928 PEEPS E.: *JD/109%4 Jan 6108 Jan 4/108 1094, 
Central of N. J., Le. & W. B. 58. Nov. 1912 2......-MN,104% Jan 7)'03%Jan 3/103%'...... Do Rio G. W. col. tr. 48, my A, 1949..........*AO|; 9044 Jan 19, 89 Jan 3)...... ae 
Do con. ext. 4 9B, | 6 .-QM 102%44 Jan 19 101% Jan 17/102%)...... |Detroit Southern lst g. 4s, 1951. Sinciathegh. deem 72 Jan 3| 70 Jan 9 78 i...... 
Chesapeake hyd 68, Se ees A, July, 1908.... AQ 10742Jan 6107'Jan 6/107%...... Do Ohio So. Div. lst g. 48, 1941...” asmaalalaiiimalaitads *MS' 90 Jan 3 90 Jan 3 92 i...-... 
Rich. & Alle, ist g. 48, 1989..........-.. peeceseees *JJ 102 Jan 10101% Jan 10/102 (1024) |DuL,S. 58. & Atlantic g. 8, 1937. scceeesec concn + ceces ‘JS lll4aJan 12 111% Jan 12112 |...... 
Chicago, B. & Q., —% dint = 4 48 1922 ...........*FA'10O1% Jan 6101% Jan 6/102 |...... ‘Erie 5th ext. gw. 48, 1928 .....................------*I D107 Jan 3)107aJan 3)100 |...... 

lowa Div. s. f. 1¥1¥. wecccece--- -AO* 110% Jan 5:110%Jan 56/)110'g)...... Do lst consol 7, SEERA RECN: *MS 1 36 \4 Jan 17135% Jan 6/13 137 
Chicago & East lis. lst «4. ft. 6s, "1907... Sieiiaiis ainda JD* 105 Jan 9105 Jan 9/105%5)...... Do conv. g. 48, Series A, 1953.. RS Pe Ie AO 10044 Jan 20, 95% Jan 3100144100 
Do lst con. g. 68, 1934.......... .---- AQO* 153% Jan 18 1339 Jan 17/134 |...... Chicago & Erie 1st g. 58, | ainebmntratpecr see *MN | 122'3 Jan 16)12leJan 3) 1224g...... 
Chic., Ind. & Louisville ref. g. 6a, 1 047... .....-.0J3* 134% Jan 18134 Jan 10134 Long Dock con. a. 6s, 1935 ELE ELE IEE Re AO* 1354 Jan 16 134% Jan 14 13434)....-.. 
Louisviill: , N. A. & Chic. Ist 6s, 1910. JJ* 103949 Jan 12 109% Jan 12 109% te N. } Y.& Gre nwood Lake gtd. g. 53, 1946. ..*MN117 Jan 1l7i1ll7 Jan 17,117 |....-. 
Mhic., Mil. & St. P. consol 78, 1905............-....J3*178 Jan 7178 Jan 7).......185 |/N. Y.,Sus. & West. ry ref. g. 5s, 1937. neepameudbes *JJ 115% Jan 17 114% Jan 11/1144 -..... 
ey a nc cecbwewbeoe -.----dd* 109% Jan 19 109% Jan 19)109%54.110 Do gen. g. 58, 1940 ............ eee--eeee FA* 111 Jan 13110 yJan 5110%111% 
Do gen. ¢. 3428, Series B, May, 1989.. eoeeee dd; UB’ Jan 9} OS'esJan YY} 07%)...... Do term. lst g. 58, 1043". ected *MN 1172 Jan 19.117'2 Jan 19 117% ned 
Do Hastings & Dakota Div. 78, lf 10. ee “JJ 114% Jan 11114% Jam 11'114%)...... Wilkesbarre & E ast. lst gtd. ‘g. 5s, 1942........*JD 109%, Jan 5 109%Jan 51104...... 
Do Wis. & Minn. Div. g. 5's, 1921..............JJ* 152 Jan VYVIISyJan 915% -....-.. Evans & Ind. con. gtd. g. bs, 1926 ..-.-0d LISS Jan 91113% Jan 9114 |...... 

Do MiL & Nor. 1st con, 6s. 19 | ...--- JD1I1G6%Jan 51il64sJan 6 116%117 Fort Worth & Rio Gr: inde Lst-g. 4s, 1928 . -...d0*| 88 Jan 5 85 Jan 5) 8519' 87 

Chicago & Northwestern con, 7s, Feb. 1915 amet, 129% Jan 11129% Jan 111204 ...... Green Bay & West deb. certs. A .--| 8&4 Jan 13; 84 Jan 132)......!... 

Do deb. 5s, ! 0 Se 2 eer a ee ee MN* 104% Jan 19 104% Jan 19 104%107 Gulf & Ship Island Ist ref. & te rm. g.5s, Feb. Br 152. iJ 105% Jan 18 103 Jan 41034105 
Do deb 58. ae eee ..«--AO15 112‘ Jan 19 112'g Jan 19 111% 113% [TLL Cent., Louis Div, g. 34as, 1953 ....Jd0*' 95 Jan 13 94% Jan 11; 94%'...... 
Do M.L.S8.4 W. ‘Mic! L. Dir tee hae 24 JJ* 1Zl%Jan 5S 13leJan 51351%...... Do Omaha Div. lat g. ss ition miata ...FA*, 86 Jan 12) 85% Jan 12)......'..... 
Chi., KR. I. & “p acitic 6s, 191 SR EL Re JJ* 122% Jan 11122‘ Jan 6122''...... Do Chic., 8t. L. & N. eg S Sees *JD123%Jan YIZ%esJan 9124 |...... 
Do ist & ret. g. 48, 1 134. oa el REALE GOP ---e "AQ 99%Jan19 97 Jam 7......'......'] Do Memp. Div. Istg.4s, Ton CS ae JID.*110%eJan 4110%Jan 410648110 e 











January 21, 1908.] 


DUN’S REVIEW. 
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LESS ACTIVE BONDS.—Continued. | 


s THIS YEAR.— Continued. 
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36.....FA*; 116% , 18/116 Jan 138) 116 
Nash. peeene eo & Shelf. Ib 5 ‘Be, 1937 a 115% Jan 
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Kan. & Ohtahdeen Ist g. 5a, 1943. MS*|1055 Jan 11 
M., K.& T.of Texas Ist gtd. £. vt peas J PA bat Jan 18 
Texas & Okla. Ist Std. 5s, ‘ean 
Missouri Pacific 3d 7s, 190% I 
SMS GUM. B. Gly SO OEe <0 ov accneue MN*, 
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Nash., Chatt. & St. L. 1st 7s,  Sesttd 
Do Jasper 7 6s, 19: IZ. 
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Do co . g. 58,’°0 

yhi.,R. Isl. vit col. tr. 8. 48,S.C,1905.. 

Do col. tr. Serial 4s, Ser. H,1910.. 

Do col, tr. Serial 4s, Ser. M. 1915_.* 

Do col. tr. Serial 48 Ser.N, 1e18 * 
Do col. tr. Serial 48,Ser. P, 19 
B.C.R.& N. con. latand col. tr. 58 1984. 

Cedar R.,Ia.,F.&N,W. 
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oe Ww. 
Cin., Ind., St. L. & C. con. 


aay oe ao rasa .68,1934.*J J. 130 Se 
8, 1933. AO* 1124 Fe 


Nor. Pac ific’ Terminal lst gen. 6s, 19 33. Janie Jan 18) 

Panama lst s. f. g. G7, BE bo cceveee 

, Pitts.,C.C.& St.L.44a, ser. B, '42.* AO} 113% 3 

Peoria & Pekin Un. lst g. 6s, Feb.,’21. QF) 1 

v. & Mar, Ist gtd. 448, 
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Yleve. '& Mahon ning Valley g. 5 
el. & Hud. ist Pa. Div. 7s, 1 37 
Albany & Sus. lat aon td. 78.1906 *A0 pr Jan 1 
“eee. & Sara. lst 7s, 1 ‘ »* 

-» atete & Bisex ist 78, 14.* 


Western let 6s, 1631". 


eo 116 a os 116 Febl 
* 137% 


112 \. 
Pitts., Shen. & . E. lst g. "68, 1940.. “AO” pier an 10 117 Jan 10 117% titre ty De 30|187% 


Rio Grande South. Ist g. 4s, 1! 
94 
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a aged, i Blt 
4. & Si 4 06.MN* 104 ‘ y 1284s 
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St. P., Minn. & Maa. 2a 6s, 1908" tae 
Do WY Ext. Ast. &. 48, Es 


a: 


be a 6) 1134 


Jan 19\104 oe 19) Des Moines Rae sats 5s. 1917. 


13) 99 


JJ) 1 er 19} 109% Jan Jet. & Macxinec ae lien g. 48, 1995... 18} 97 


no 


'& Nor. ‘at gtd. g. 58, (929. ; 


13] 95 96 


yuluth & Iron ate lat 58, 1937. 
Elgin, Jol. & East. lat g. 5s, 1941 . 
trie 1st ext. g. 48, 1947 
Do 2d ext. g. 58, 1919............... “Ms 113% Jul 
Do 3d ext. g. 4 ya, Diecees 


Butft., N. Y. & Erie lst 7s. 1916 
tgtd. g.5s,Jan.. 1909 AO 103 
NY, LE& WC& RR. cn. gta 68, 1922.. 


Midland of N. J. lat g. ae 1910 
tvans. & Terra H. lat 
Do lst consol, 6's, % 
Do Sullivan Co. Br. 
pe Houst’ u & Hen. ‘et 5a, 19 3. 
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@)1087 ‘8 van 14 108% 31/117 


Do. Fens. wv Tex. Ist g.. f 
Do. So. P ac. of Ore. lst 
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Va. Mid. Se ri: il Se I. 1 
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Toledo & Ohio Cen. 5s 
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Wabash, A Div, 1st. hi.ext. 1st. g.4s, 1941. 


pwd ped 
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RR LSS LIOR: 
Do ext. lst g. 3s sterling, 1951.. 
Do St. ag Division 3s, 19651 
Vest tine lat g. 48, 1951 
Belleville & Car’dalet lst 6s, 1923 . 
Chic., St. L. & N. O. g. 9 aes 
St. Louis Southern lst 
| ndiana, Dec. & West lst g. 
| ind., ID. & Iowa lat g. 48, 1950 
i} Gehigh Valley Coal er 


‘ » £.C £.58, 
N. ¥. ata oi. 4 1940. ny te m4 De 
| Geh. Val. Term. lat gta. ¢.50 2962... ‘ 


Do deb g. 5s. 1934.. 
Rock’y Beach ‘Ist, g. 5s,” 27..' 
Louis. & Arkansas lst mtge. g. 58, en As 104% Au 30 100% M 
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13) 105% No 11 1074s 
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Western Maryland lat | < “4, 195 
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Connectic ut R ty. & L tg. 1st ref. 4198,’ 51 “yj 
,B.& 7th av. lstcon.g. 58,43 a> 
Col. & 9th Av. lst gtd. g. 5s, 
Lex. Av. & Pav. FY: Ist sid. g-58,'03 al 


Uni'g'd EL Rys. ped Shar'g 5:.. 
United Rys. St. L. Mt m. au i934....JJ* 


TSC ELLANEOU ~ BONDS. 
New York Dock 5J-year lst g.48 1951. FA* 
U.S Red. & Ref. lst. f g. 68,1931... 

GAS AND ELEC LIGHT. 

Consol. Gas 6 per cent. — deb.,1909 JJ* 77 
Gen. Elec. deb. g. 3 ‘as, 
Kings Co. El, L. & P. p. y 
ELHEP, RAELINYconvgss, 10. MS|10; 54g Jan 
People’ s Gas Chi. lst con. 6s, 1 | 
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_ Cons. Gas Chi. ist gtd. g, 5s, 1936.. 

,Equit. Gas of = Mt3 g. a > tale a3" aL 
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Do 2d ext. g.5s8, 1938 
Mobile & Ohio ext. g. 6s, July, 1927.... QJ 121 a= 2: 
t. L. & Cairo ons. 4s, Myl, ” 


De . 48, 
_N. Y. Cen. deb. g. 48, 1890. 1905... 


ch Creek Jat g. 4s, 1936...... 
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Do 6s. Morton Tr. Co. Certs sale 
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Merten: Tr. nee xe pn 10) 71 6 
Int. Steam Pump ‘teb. 6s, 
Lacg. Steel Co. lat con. ¢. 5a 
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doa ’ said . : | Frida ’ . Friday 
LESS ACTIVE BONDS.—Continued. | High | Low Bid p> | LEsSs ACTIVE BONDS.—Continued. | High Low Bid Asked 
St.L. &8. F. General g. 6s, 1931...... ya* 130% De 20|122% Mr 14/128! 2133%9 | Tex.& P.—W..M.W& N’' west gtd. 1st 5s8,'30.| ‘106% Feb Hie 0 | Peeecerers 
Do 5 yr. gold — 4498, 1908...... JD*| $84 No 23) 94 Au 15). ----- || Tol'& Ohio Cen. yy inv lat 6-00, 1935. -AO* 111 My $lilll My 3l 5 5. mene 
I I Os ry 994% No 15) 96 Apr l4' gt est Do gen. mtg. da, 1936............... *JD/107% Au 6/103% Jul 11/1083,'...... 
on Southwest ‘Div, g@. 58.1947...... *100 Jan 21/100 Jan 21/100... Kanawaha & Mich. niet ake 48,90. “AOl 9648 De 7 91 Aprils) 965...... 
K.C., Ft. 8. & M. con, g. 6a, 1928... MN 12642 No 28/1194 Feb 4/125 (129 Tor., Haml. & Buff. lst g. 4s, Fal. 1,°46.JD| 95% Sep lt) 94 po 15} 96%/)...... 
St. P., M. & Manitoba mas g. 6a, ‘33. JJ* 134% Oc 31) 1130 Jan 6)133'%...... Utster & Delaware lst con. g. 58, 1928 . ‘JD\113 Jui 61064 Jan = Lil Saami 
Do Dakota Ext. g. 6s,'10........... "111% Sep ¢! 1094 My lljliz : | Wabash deb., Series A, 1939............ JJ*| 95 Jul 21; 94 Jun 24 ..... Y8te 

Do East Minn. Div. lat 5s, 1908. . TAO 10442 Au 10/102% Oc 25/104's..... Do 1st lien aq. 8. f. g. 58, “Teal sie “MS/i02 Jan 13/102 Jan 13 1044, 100 
Montana yy! ao i. &- 6s, 1937..JJ* 135% Apr 23)133 Apri4/134 ...... Do Des Moines Div, 48, 1939....... *JJ) ¥ No 16 90 Feb20 ¥3-q...... 
wan wm, og J Leelee eiiaet JJ* 116% Sep 1/1144 Mr 1le&jll7..... || W.Va. Cen. & Pittsb. lst és. | aa JJ*\112 Sep Fee Au 12/110‘4).--... 

Sisax alle lst g. 58,'38.*JD117 Janlljll7 Jan lljliv‘’s 

















An Vheeling & Lake Erie 1lst.g.58,1926.A0*/114 Jan 27)109' Apr 61144%)...... 

rm. Fe, Pres. & Phenix lat g.58,°42.MS*/110 Jan 7/110 Jan 7|110's..... Do Wheeling Div. lst g. 58, 1928... JJ*|\1104% My 17|110% My 17/111%...... 

Seab'd A. » Ma Caro, Cent. lst con.g.4s,’ 49.*JJ\' v8 No 25) 92% Apr3uU) 96%)...... Do = & imp. g. 58, 1928...........JJ*| 109 ane 19/109 Apr aos hires 114% 

So. Pac. ,Gal., H.& San An. 2478.1905..*JD | ‘ Apr 12/1004 Jan 26] #9 | ...... | REET RAILWAYS. 

o Mex. & Pac, lst 58, 1931...... *MN) 11342 Sep 23) 105% a b Liz 118% | | Brooklyn City lat con. 58, 1941......... JJ*) 110 ~Au 22) 107% Jan 27) SOF Gilanence 
Gila V.G. & Nor. lst gtd. mtg -MN*|110% Oc 17)105 Jan 19/107%)..... | $6. Paul City Cable con. g. 58, 1937.. *JJ15)110 Jul 8 llv Jal 8 111% 112% 
Hous. & Tex. Cen.con.g.6sgtd. 192..A0*/113% No 25)112 Jan 26/111 (113 MISCELLANEOUS. 

Northern Ky.of Cal. 1st 68,g@td.1907..*JJ' pred Jun $/104% Jul 23/103%4..... || 3klyn. Ferry Co. of N.Y .1st con.68,'48.FA*| 66% Jan as] i. ee | 62 

Oregon & California lst 5s, 1927..... JJ*/102 No 25)100 Jan /10144..... || Chi. Junct. Ry. & U. Sy. Oe. 8.58, 1915..JJ*, 107%, No 107% NO  4)......|-cccce 

ity het & Tex. ist g. 6s,, 1920. 33*/122% No 6/121 My a | 3outh Yuba Water cou. g. 6 923..... JJ*\112 Jul 2 BS Bb Bilcconse ee 
yt 8 Ee AO* | 13043 Mr 24129493 No 6/129'.... GAS AND ELECTRIC LiGiit, 

So. Pac. of Cal. ist g. 88, Ser. A,1905. ri 102 My 6)100%O0c~ 8/100’2..... Buffalo @as0o.. lat mtge. 68, 1947.....A0*; 70% Sep 29) 64 Jum 24)......)..... 
Do lst 6s, Series C.&D., U6 ........ *AO/104% Sep 14/102 Apr 12)/10449)..... Vetroit City Gas Co. g. 548s, 1923 boweons *JJ\10i1 De 5) 96 Jan 2s; 99 (|100 
Do lst 68, Series E. & F., 1912..... a0 +7 Jun 14 112% Oc 17/114 |.... Hudson Co, Gas lst 2.58, 1949 -MN)108% De 28/103% My 14/108%)...... 
Do lst gtd. g. 5a, 1937.............. MN* 11 Feb 2/119 Feb 2)115'4s8..... Kansas City (Mo.) Gas lst g. 5a, 1922.*AU/100 Oc 18/100 Oc 18 sencafvsecee 
Do con. ga. Ty Eg te , See M N* 110% Oc 13 107 Jan 6)108%)...... dings Co, Kl. L. & | 

Texas & N. VU. lst 78, 1v0 poe / 1103 Oc 3/101 Feb 56)101%.... Eu EL [IL Co. iia heme, 48,'39.*JJ| 96% Oc 9348 Sep ae OG: j.ccace 
Do Sabine ‘Div. lst g. és, 1913..... we Me Sep 13|109 Sep 13/1102... Milwaukee Gas Lt. lst mig. 4s, 1927.*MN)| 9049 Jul 13) 8749 Jan , 2045) covcees 
~- i — = & 8 | See Seeeees J Jan 29/103 Jan 29/1084 ..... Ed. El. Ill. of N Y. lst con. g. 5's, '¥5.. *JJ| 12049 Jun27|115% Apr 5/2 120 

ptm , Memphis Div. 4498-58, 1996.....JJ it 7% De 2/114 Jul 1s/11644).... N. Y. & Queens Co. E. L. & P. 5a,’ 30..FA* 10653 No 28/1008 Feb 2!) 10741 10848 
ma Central lst g. 68, 1918...... *JJ/11842 No 28/115 Aprizjll6~'..... N.Y. & Rich. Co.Gas istg.5's,1921..... *“MN/100 Mr 15100 Mr 15). -|-eeeee 

at &. Dan. 2d g. 48, 1948.............. JJ*| 9043 De 3) 83% De 2)...... ss eitiiin Peoples’ Gascf Chi., ref. g. 5s, 1947.. “MN|108 De + l1u3) Apr 9! 10754'...... 

Coiumbia & Greenville lst g. 6s, 1916.JJ*| 11s My 12/118 My 12/1145 .... | Mut. Fuei G. lat gid. g 58, 1947....MN*)105 Mr 30)101%Au 16) poe) + cccce 

Rich. & Danville con. g. ts, 1915..... ‘JIJi118 Oc 21/114 Mr 16/116%)..... | MANK, AND INDUS STRIA 

Rich, & Meckien 1st g. 48, 1948.... MN*) 3749 Jul 26) 37 Jul 26) 88%-..... || K’bocker Ice Co., of Chi. lst g. 5s, 1928. ao 97% Oc 9742 Oc * Sees 

Va. Midland gen. 58, 1¥30...........*MN 117 Oc 12)110 Jan 18/116%.... || Nat'l starousimk. ‘(und deb.g.d'8,10%5.. .JJ*| 75 No 17} 6542 Feb 29 ig 74 
Si nia | cttteinewtne: Secunia 11249 Apr 2¢/1104g My 10)....../.... CUAL AND LRON. 

Do serial, Series A, 1906....... -ooee-ME/1039 Mr 29)103 Mr 29/103 .... || Colorado Fuel gen. g. 68,1919... _...*MN N/ 10744 Oc 105 Feb 26/105 herd 
Dv sveliai, Series LD, 4-58, 1yZ1..... Mrj110 Jun 2r/.09 Oc Slilli4g.. Sr gh Coal 1st s.f. gtd.g.6s, 1952.. FA|107% Oc 28/1065 Oc 19)......|.....- 

West. North Caro. lst con. x. Se, tOA8. JJ*\117% De 28)11242 Feb 19}115 115% || £ te os 5 er et ee es ~ 17..*JJ/113% De 18/1019 Jan 12}109 (111 

Term. Assn. of St. L. lat 48, 1939.. 7 ¢ nr My 26/110 My 26/109%... -.... “FA)105% De 13/1004 Jan 6/103 locccee 
Do Ist con.g.68,i894- 44..... .... , ci, 84g Oc 24)112% Feb 27)12149).... | TEL GRAPH t AND TELEPHONE 

8. L. M. B- Ter. gud. g. 5 8, 1930...... “AO lize Jul 29110 Mr 26/112%.... Am. Teip. & Tel. Gol. tr. 48, 1929.. .JJ*| 94 Jun30; 90 My 31 ipahsell otititenien 

Tex. & Pac. E. Div. lst ts, 1905....... *MS/102 Jul 1/100 Sep 2/101%... | -*MN/|109% My 13)109% My 13/1 10%9)...... 

| 








Met.Telep. &Tvieg. lst s.f. &. 58, 1918.. 


, 
Do La. Div., B, L. lstg.58, 31..-... JJ/110% Jan 8/108 Jan 27/108%, ... Mutual Union Tel. s.f.6s, 











eae -_MN)107 Jun 14/107 


Jun 14)107%).....- 





*Month of Maturity 
OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 


Closing quotatious ,osterday 


and a week ago for securities deait in outside the Stock Exchange. 





Jan 13 Jan. 20 Jan. 20 Janl3 , Jan. 20 
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Jan 13 
__ Bua AsKea| Buu Asked || | Bia Askea| bud Asked || | Bud Asked Bul Asked || Bid Aske Bid ‘Asked 
Am. Can ........ il , 114% ib 10% || Cen, Found. bds|) 72 , 73 | 73 'a| 75 Internat’ Salt... 22); 23° 22) 23 | Seab’d Col.Tr.58 100% 1014/101 i02 
Am. Can pf ..... 6312) 63% 64 | 64%)| Con, Lake Sup r 8 8 4 749 8% M’hattan Trans, 3535 37% 6353' 37%) Standard Oil.. 644 1635 638 
Am. Chicle .....) 124 (127 124 127 C on. Luke 8. pf.| 14% 15 4y) ] 134! 15% M. & B. Cop.. 3441 3-16 %4:13-16 | Stand. Flour M. - ae i 6 Uv 
Au. Chicle pf...| 95 luv | ¥5 |100 || Con. Retrig’ rag, tig 64! 64) 63, | New Urleans Ry 344! 3% 3 44 Stand. F. M. pf.| 33 |..-... | 33 | 35 
om. Lighté& T.| 69 | 72 | 69 | 72 || Electric Boat.... 40 | 42 | 43 | 44 N. Orl'ns Ry. pt; lity) 14 © «13 =| «17 Stand. F. M.bds} 7642) 78 | 764) 73% 
Lhtid&T pf. 9342100 ef 100 || Electric Boat pt 75 | 85 | 7s | 82. |! New Ori’ “< 4'98/ 7443) 7542 76 | 73 St. Louia St. Ry) 21 | 224) 21 | 22 
Ain: Writ Paper) 44 5 | 4%) 4%|| Electric Vehicle) 15 | 16% 16 | 17 | N.Y.'Trans...-. — 8h! 8% Th) 8 | StL. St. Ry. pf.) 67 | 69%) 6 | 70% 
Aum. Writ. P. pf.) 21%) 22 21 | 22 || Elec. Vehicle pf) 2342) 24%) 24%) 24% | North’n Sec cil 114434/145 |147%9/147% |) Tennessee > 32g) 34 | 33%! 34 
Am. Writ. P.bds) 80% sl || Great N.W.R../210 —..-... i eee | Otis Elevator..., 484) 49% 4 494% || United Copper..; 7 BS T44 Be 
Bay State Gus..| 5-16) 7-16 5- 16 7. 16 | Greene Copper.| 2542) 255) 26% 27 || Otis Elev. pf..../100 1014100 |102 |, Union Copper...) 1 Lis, l 
Brit. Colum. Cop! 5% Gly 5% 6 | Hall Signal..... 94 105 | t4 10> | Pope Mfg.....-.. | 534) 6% 642) 742/| U.S. Lea, W i’| 1 45 | 42 44% 
Bordens C,M.pijisl (113 11 ‘lls Havana Tob....| 31 + Hae 34 43 t tad — Mfg.lstpf; 70 | 73 | 69 | 75 U.S.L. p.,f.W.I) 93 | 9444) 92%) 92 
Brovklyu Bad 24 4 24g) 4 Havana Tob. pf. 40 | 42% 43 || Koy 1B. P’derpf}lus {110 (108 {110 || Union T’writer.| 92 | t6 | 92 | 94 
Buffalo Gas....- | Te ee 5 | 6 Int'boro R. T.Coj190 9149 18645 18744 || ‘Safety 6. H.& Lilsxo {190 isv (190 || Union T. pf.... 118 {122 {117 {121 
Central een. | 3%) 3%, 3°3) 3%, || Int.Mer. Marine} 115%) i2 | 134g) 133% )) Air Line| 17%} 1749) 1749) 18 Union T. Zd pf..;116 {121 {117 {120 
Cen, bound. pf. | 17 | 18 | 18%! 1948'| Int. Mer. M. pf.| 2849) 29 $1 | 3114 || Seaboard A.L. pt} 3744| 3749) 36%) 36%] Worth’n P’p pf.|115 23 |119 {123 
REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS, LATEST NET EARNINGS. 

Mil —-Gross Earnings-—— ~ -—dvJulylto nase _— —— Net Earnings = a 1 to Latest Date 
1904. 1yu3. Period. 1904. 1903. 19U¢. 903. Period. 1904. 1903. 904. 1903. 
3,490 3,422 N. = COEE..«. cesenes December ... $6,896,034 $6,443,525 $42,100, 46 $41, yh 418 “« .. see. _peeeee cc Beebee: » ueeemee 
i | es eebeuil Novem ; 002,221 3,439,854 19, 998,632 20,434, 161 Nov .$1,179,293 $842,451 $6,412,511 $6,099,325 
3,706 3,706 Penney DEE 5+ sheave Novemlkr .. 10,453,352 9, 799,925 51,351,243 53,24 <.343 Nov . 3,351,052 4,023,452 18,934,358 17,589,458 
3,834 3,534 Baltimore & Ohio ..... December ... 412,258 5,189,279 34,544,733 34,415,551 Dec .. 1,653,591 1,563,078 12,900,107 12,728,446 

085 4,082 Grand Trunk.......... Jan, 1 wk.... 555,459 509,105 19,131,724 19,281,601 Nov . 768,907 750,414 4,183,596 4,167,183 
2,517 2,406 a jes ..Jan,2 wks .. 306,569 7v9 4382 14,912,544 13/036,212 Nov . 275,384 310,293 2,819,445 2,902,063 
1,415 1,415 Pitts., C.C. & St. L... November .. 2,067,205 1,979,725 10,369,551 10,846,820 Nov 447,013 364,180 3,121,584 2,877,214 
1,891 1gvl C.Cc.,C.&8t.L...... November .. 1,802,045 1, 97,709 10,130,893 9,37 2,895 Nov . 416,766 3iv, 691 3,062,575 4,434,049 

639 639- Jersey Ceniral........ November .. 1,840,004 1,801,074 9,483,536 9,384,784 Nov. 919,921 898,287 4,656,225 4,305,923 
1,011 1,010 Keading ............... November .. 3,135,r53 2,759,211 14,969,663 14/876, "437 Nov . 1,681,669 1,057,002 7,114,253 5,883,995 
1,3yz 1,392 Lehigh Valley ......... November 2,746,097 4,239,622 13,220,275 13,004,314 Nov . 1,189,388 711,921 5,667,252 5,230,147 

548 5438 N.Y, Ont. & W....... November .. 578,542 533,383 3,114,945 2,999,254 Nov. 168,621 115,679 1,043,906 793,648 

3U7 307 Philadelphia & Erie .. November .. 7V1,ir8 620,166 3.624,yv0U 3,607,196 Nov . 108,307 16 2,538 1,358,506 1,278,216 

5U0U0 472 Buffalo, Koch. & P....Jan, Zz wks -. 252,797 213,118 4,454,112 4,260,376 Nov . 307,201 269,262 1,493,603 1 638,476 

45U0 45V0 Northern Central..... November .. 891,837 334,537 4.584 "414 ery Nov . 209,960 194,161 1,294,654 1,101,855 

7i2 Z7iz Phila., balt. & Wash..November .. 1,i62,159 4,440.59 5,¥28 630 5 ,8Y¥¥,735 Nov . 365. "549 433,349 2,107,411 2,058 811 

880 3880 Lake Eric & West....November .. 409, YU 406,511 4,523,802 4, oe 236 <. teres seen 8 =§=6.. seetee. nomen 

347 347 Hocking Valley....... Jan, 2 wks .. 185,213 199,056 3,456.8: 26 3,4 18,1 25 Nov. 181,274 159,t 98 1,116,113 1,047,899 
4,374 4,301 Llhnvuis Central ....... December... 4,337,376 3,800,150 25,764, 875 24,032,382 Nov . 1,595,538 1,353,476 7,157.15: 5,204,411 

¥15 Y15 Chicago & Alton...... November .. 1,164,331 ¥34,375 5,863,473 5,129,211 Nov. 404,999 270,318 2,186,996 1,794,264 

3874 v2Y Chicago Great West .,Jau, 1 wk.... 128,93U 119,682 112,715 4,540,478 Nov . 243,887 22U,v16 L,l12,48. 1,111,495 

977 ¥77 Wisconsin Central....December ... 5UY,VUU 435,497 3,503,440 3,429,111 Nov. 204,998 156,541 1,143,866 ,U66,511 
2,034 2.084 Pere Marquetie ....... Dec, 2 wks... 492,172 405 329 6,262,613 5,457,651 < entee . § seesse  § <«s008e. $$ séeses 
fT = 4) eee November .. 4,524,521 4,440,775 2,437,552 22,035,650 Nov . 1,830,834 1,823,160 8,816,167 47,726 
1AUZ 1492 Omaha .:............... November .. 1,099,203 1,091,171 “B45: 2506 5,402,737 » “eae eee gees. | ee 
7.404 6,457 Northwest............. November .. 4,853,951 4,721,250 25,147,235 25,012,907 er lll a eae " ~ Seen 
7,205 6,978 Kock Island........... November .. 4,132,406 3,914,772 19,499,913 21,086,343 Nov . 1,301,914 1,179,807 | ......  —_ ...... 
1,550 1,464 Minu., st. P. & Soo ... December ... 700,585 034,154 4,604,520 4,036,970 Nov 555,087 445,7.3 2,101,314 1 ,900, 738 
4,058 4,058 Atlantic Coast Line...November .. 1,947,870 1,739,300 8,523,301 7,804,720 Nov . 791,047 750,074 2,969,687 2,808, 851 
7,164 7,1ZY southerm .............. Jan,2wks.. 1,600,830 1,610,523 26,465,780 24,658,611 Nov . 1,274,573 1,061,610 6,351,140 5,730,701 
1,671 1,641 Chesapeake & Olno...November .. 1,719,680 1,566,522 8.737,: 22 8,070,634 Nov . 623,593 518,302 3,33V,269 2,852,378 
1,769 1,762 Nortolk & Western... November 1,984,264 i,471,6U02 9,814,227 9,557,176 Nov. 773,102 683,421 4 046,153 3,977,948 
3,613 34359 Louisville & Nash ....Jan, 2 wks 1,420,835 1,340,305 20,879 676 20,193,614 Nov . 1,047,385 997,074 5,424,048 4,925,438 

Y12 874 Mobile & Ohio ........ Jan, 1 wk.... 116,503 107,596 4,334,357 4 033,730 NOV . 237,653 238,857 1,196,410 = 1,046,408 
1,202 1,195 Nashville, Chat ....... Jan, 2 wks . 54U.830 374,506 5.491.576 5,331,472 Nov 206,097 205,044 1,223,651 1,138,603 

336 356 Cin., N.O. & T.P..... December ... 605,509 524,579 3,719,710 3,420,029 Nov 133,648 116,27 4 715,244 640,964 
1,845 1,845 Ceutral of Georgia ....Jan, 1 wk-.... 168,900 177,850 5,051,472 5,100,846 Nov 232,083 231,789 1,370,062 964,083 
2,611 2,607 Seaboard Air Line ....November... 1 154,815 1,057,121 5,463,521 5,006,557 Nov 414,277 332.025 1,846,076 1,466,043 
1.171 1,162 Yazovu & Mississippi ..December ... 972,382 346,214 4,572,52 4,023,710 Nov 432,313 312,847 1,047,480 630,723 
8,180 7,965 Atch., Top. &S F....November .. 6,487,013 6,348,387 28,379,904 29,776,552 Nov . 2,679,557 2,769,102 0,339,839 12,379,061 
4,217 3,675 st. L ‘& San Fran..... November 3,610,405 3,090,720 17,184,400 15,723,488 Nov . 1,239,085 994,175 6,445,504 5,451,802 
5,305 5,182 Missouri Pacific.......Jan, 2 wks 1,286,000 1,387,000 26,226,000 25,855,000 Oct .. 1,904,801 1,324,306 5,730,540 5,323,065 
2,534 2,601 Mo., Kan. & Texas....Jan, 2 wks . 605,450 630,677 11,522,957 10,271,202 Oct .. 832,907 745,900 2,365,428 1,853,296 
2,393 2,378 Denver dé& Rio G....... Jan,2wks.. 684,900 530,800 9,379,400 9,321,300 Nov 639,310 508,700 3,201,325 3,032,77 
1,304 1,291 St. L. Southwestern...Jan, 1 wk. 152,775 133,607 4,905,809 4,198,461 Oct $71,193 249,598 1,089,516 819,641 
1,707 1,665 Texas & Pacific....... Jan, 2 wks .. 452,715 482,778 8,ll1,yv92 7,626,600 o so ‘geese j. . epegec poeesce 
1,104 1,006 Int, Great Northern ..Jan, 2 wks .. 137,384 19V,02 3,584,168 3,525,227 . ———————— a 
1,121 1,121 Colorado Southern ....Jan,l wk.... 106,242 103,042 3,305,803 3,476,536 Nov 169.054 120,315 794,098 = = 807,051 
5,623 5490 Great Northern ....... December... 3,710,297 3,270,563 24,405,840 24,033,385 * arr ee i ee 
5,610 5,610 Northern Pacific...... December ... 4.263.618 3,799,120 27,336,408 2 533,845 Cae a”: eee er oo 
56,352 5,325 Union Pacific.......... November .. 5,719,798 5,052,739 26,551,122 25,035,048 Nov . 2,695,952 2,404,351 12,769,077 11,755,592 
7,090 7,906 Southern Pacific ...... November .. 9,071,428 8,416,988 41,056,783 41 234 683 Nov . 3,380.456 3,168,425 14,415,763 13,866,250 
7,748 7,590 Canadian Pacific ...... Jan, 2 wks . 1,525,000 1,469,000 . 28,631,880 26,375,488 Nov . 1,669,575 1,477,981 7,482,079 7,086,904 
2,897 2,686 Mexican Central...... November .. 2,010,009 2,048,999 10,256,375 10,351,686 Nov 597,726 531,547 3,011,859 2,325,774 

880 880 Mexican Int........... November .. 566,874 "605,029 2,750,265 2,773,911 Nov 238,919 274,772 2,614,437 2,609,459 

S21 321 Mexican R. - eenesne a 429,300 436,500 429,800 436,500 — tu me  .*e-e ©  -c——-_ <a 

738 565 Inter-Oceanic. ........ Jan, 1 wk.. 97,855 113,575 2,955.792 2,896,920 ee or eee ee 
] 408 1,355 National rot Moniso.. “December . 1,076,389 1,066,889 5,321,363 4,362, 200 Oct .. 339,615 243,350 1,120,067 1,056,607 
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January 21, 1906.) : DUN’ 8 REVIEW. 
] 
- WHOLESALE QUOTATIONS OF COMMODITIES. 
ed 
oe @Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
= | || | 
*e This | Last | This | Last | | This Last 
Week. | Year. || Week. | Year. | | Week. | Year. 
———— | —— | -—— —|| \| 
¥ 1 ] 
: APPLE | FERTILIZERS— | PAINT—Continued. 
) Freeh, b bbl., average. ......... 1.75 L777 Ground bone, ton............... 22.50 21.00 | TT ccntpasosennsanetions 64 73 
Ni RR IN 53 5% | Sulphate ammonia, 100 lbs... 8.17% | 3.20 | Vermilion ...............------- rr bE 
‘ | | AEC, 
2 BEANS— Bags . | FISH— | GR Bee iedidavcccccasednnes 4% 4%, 
> Marrow,c soice ienncunbiaieeae 2.75 2.70 | Cod, Georges, cwt.. .| 8.00 8.00 | Palbbendbnasaisseedenkavoses 10 10% 
Di ttaéusscess sesseqebee: 2.50 2.50 | Mackerel, Halifax, No. 48 bbl.. | 20.00 18.00 } 
‘ REE 1.75 2.00 | || PAPER—News, Ib........-.-..-.-- 2's 249 
. Black turtle ~ choice ..... 3.25 | 275 | FLO lj 
Lima, California. .............. 2.95 | 2.35 Superfine, bbl hide diet 4.00 8.20 | PEAS—Choice, bags ............-.. 1.07% 1.12% 
" Medinm nitebeeendsitichbbeh eo 185 | 2.0242 | + ELATED 5.75 4.59 | 
1 || PROVISIONS—100 lbs. 
; BOOTS AND y +> | GRAIN—Bushel. 6 4.4 
*Men’s grain shoes ............ L174) 117%) eT 2 | 589 | ais aaah 5.25 | 4.85 
Creedmoor split............... 1.15 1.15 || AR tl EA DRE IIS PLR AS Bl4g 56 NSE NE LEE 7.00 | 7.00 
Men’s satin shoes .............. 1.22% 1.173 | ETRE TEL 58 70 Pork, meas.. EEL LATTE 13.00 12.75 
brogans, No. 1..... siisaaltined 1.02% | 1.024, || PRS Rene hin eat 37 45 | Sheep, i cea tenis 4.87% 3.75 
Men’s kip shoes. .............. 1.20 | 1.1743 | PEI LEEIE DESL pee 82 68 | il ETAL EES 62 4.75 
, Men’s Calf shoes. ............. 1.85 . ie Wheat ‘eee RR es ae 1.14% 95 
Men’s split boote.............. 145 | 1.4249 | | RAISINS—London, layer.........| 1.20 1.70 
Men’s EE ~eencescce 1.574% | 1.5242 || HAY—100 lbs. No. 2...........-..- 62% 75 
Men’s calf boots ............. 245 | 2.35 | | BICE—Domestic, prime, Ib ....... 34% 4s 
Women’s grain ............-... 1.07% | 1.07435; HEMP—lb. | 
Women’s split. ....22....22- 2. 80 772 || Manila, current, spot .......... 10% 9 || RUBBER—Para, fine .............| 1.13 90 
Women’s satin ................ 85 82%, | Superior seconds spot. .... 934 87% | 
N° GE tintnntetmcmesanes 84g 7% || SALT— 
BUILDING MATERIALS— Istle, a pisbeasti 5%, 449 eee 80 90 
Brick, State common, per M.. 7.50 7.00 | TT i nncciiudimesnonees 95 95 
Lime, Eastern common, bbl.. 75 75 | HIDES—Chicago, lb. 
Glass, window, less discount - | 2.57 | 245 | Packer, No. 1 native....... a ee a 8 4.02% | 4.07% 
Lath, Eastern spruce .......... 3.00 3.25 | Wo. 1 Temas ....2<00-- cee 14 lly | 
| Sn cinnenatiigncees 12% 9% || SOAP—Castile, Ib...............02- 6 64g 
BU RLAP— ; Cows, heavy native ....... 12 10 
Bes Be Biv cwcccccescescces 4.8 4.756 || SERN 12 9% SPICES— 
DS We Cir Oncscccnccsesnsucs 3.90 8.75 || Country, No. 1 steers......... 1l‘3 O Cloves erabadbesuneese.ccuns lly 17% 
No. 1 cows, heavy.-....-. 10% B34 WEEE cncancceeuses cones meapenien 12% 12% 
cOAL—Anthracite, egg.......... 5.00 5.00 | Ho. 1 Buf alii > 1822 WO cinnecsetenasacctencess 17'a 37 
|| i: © Pieatitienescesecencess 
nate bn yl - < ao 7 oo Hy No. 1 Calfskins............- 14 12%: SPIRITS—Cincinnati, gallon... .. 1.23 1.25 
| Ee eee 4 4 | 
Boasted, package. ............-. 12% ll | HOPS— | SUGAR— 
| N. Y. State, choice ............. 35 37 Raw, Muscovado, 100 Ibs...... 4.75 2.87 
|| Pacific Coast, choice ........... 34 31 | Refined, crushed ..........-...- 6 80 5.15 
pe, Sob GOODS— Per yard. “ FS ccccccces 29 23 CO Standard, granulated, net. ..... 6.00 4.35 
«Brown sheetings, standard... 6% 7% || | 
Wide shee Rn eect 22 25 || JUTE—Spot, lb.............-----. 4.50 3.50 | TEA—lIb. 
Bleached shirtings, at.......... 7\ 8 || Vermeee, Balt. ccccescccesces- --- 1444 1449 
Medium. .....cccc-- e000... 6% 7% || LEATHER— | ERD ccccnsccesccccsccceses +< 29 37 
Brown shootings, yds........ 5 6 || Hemlock sole, B. A., light _ 22 21 | Japan, low wt 13 173s 
Fancy D SSSSSOC Sees eeeeee 44 54 l) Non- ac.4,com e=eeeee ee: 21 20 a eeeeee+r re eee.-- 35 40 
Brown erie ee cunene 67%, 7% || Union backs, weary. ansiaiiiietanios 32 Sls EE ecttbniocntsesdinscts 10 13 
Staple i, ccesensacoseons 5 6% || int cdinennnnitinnen 184 18 | We imessiadesesetansenee 45 45 
Blue denims, 9-08.............. 123% 15 || Oil grain, No. 1, ¢to7es becse 1549 14 | : 
ED SEE Scinnbesctennsesdeces 23, 3% || Glove oie. Ae Ti tiaiatt 1ll4s 10 || TOBACCO—Louisville, Ib 
| Satin, rao. vam 12 1a | Burley, red. 
DAIRY— | Split, ‘Crhiape ers’ No. 1 light... 20 19 | Common, short........-.... 1l 6 
& Butter—lb. | Belting b eeonestite. 37 35 SS 13 7 
Cr reqmesy taney covesecoseseses 30 22 | | Medium ....20..cc00----eeee 16 8 
Firs Tee eeee eee ease eeness 27 19 i} LUM BER—Per M. | eeeeerseseee Seceeees reese 17 10 
Thir ~* ASN i ERAN 20 18 | I ec cncccnsss se: 18.00 | 18.00 ET cncniians shinaheimieeintiniien 20 lls 
State dairy, extras -............ 28 19 | te pine b. b............ | 21.50 | 31.00 Burley, colory. 
West. imi {tion creamery firsts 24 16 | SRS 5 45.00 Common, short............. 12 6's 
Western factory, held.......... 18 13 || Ash CBE Nias eal aE | 42. 142.00 || i tiienenatdnnenn 15 79 
Current make, firsts ...... 164g 144, TT scicindliainiahininnsieia | 91.00 | 91.00 | BED Sneeccadenscoesscces 7 81g 
Cheese—Ib. Whitewood ............... | 40.00 | 51.00 i cccninnnnticesscces cooses 18 10 
State, f.c., small, fancy........ 13% 12 || | | ll idnhininiepnnnnt sonnen 25 12% 
FP. C., small, COMMON .......... B34 | 9 METALS—Per ton. Dark, rehandling. 
Fc. , large, GREED . ccc cccesccede 12 S| ll | Iron, pig, found [, Eaaiia.. We. 2/17.50 | 15.50 Common, short. ...........- 445 3's 
F. e. » Large, GO0d......--.0-.---. 93, | 10 Bessemer, urg..... | 1685 13.85 A A 5 3% 
arge, COommon............ Sty | 9 || Gray Forge, Pittebees. 116.25 | 12.75 IED sesccdutenssevcesens 51g 4a 
Light skims, prime. ............ 9% 6}, || Steel rails ...... - | 28.00 | 28.00 | Sl teahntbiiniinh netinsonueninn 649 545 
Part skims, prime.............. | Bly 6 | Bar, refined, per 100 Ibs..... | 1.70 | 1.35 DD cncnounnoucd waetdinns wens 7s 6% 
s—doz | Plate, tank steel................ | 1.64% | 1.744 Dark, expo 
earby, fancy, best . seaonce | 36 35 || Bar iron, ema, Pittsburg... | 1.693%, | 1.29% Common short.............. 4% 349 
Western, fresh gath., extras.. 27 31 | Structural beams, | 1.50 1.60 | Common cinsinnipeainnaands 5% 3% 
Ky. & South., fresh gath., best 27 29 | Structural angles, " 1.50 1.60 | Medium ..... evccesoessecese 5% 4% 
Fresh gathered, thirds ......... 20 28 | Wire nails, ‘“ 1.75 SR  =—-—«C« RU ARR nena aa Se: 643 54 
| an peony UI lacctianc cna 21 37. || Cut nails, “ 1.75 1.70 TED cndnndeamumpeesencsiovecs 8 6% 
Lobeeanh sbibeis waees 19 24 Sheets, No. 27, “ - 2.20 3.20 | 
Mitik— Copper chinmninnatit addiiibianaiel 15.37 12.75 | TURPENTINE—Gallon ......... 56 68% 
40-quart can, net, shipper --.. 1.40 1.26 TAREE cccccceseeutrcoccnceqecse . 45 || 
i ceeapooeesecocesnccene: e000 29.62 28.50 | VEGETABLES—BbIl. : 
DRUGS AND CHEMICALS— EC cteecccstsducscetces 4 3.79 || Cabbages ..... © eenes ceupeaccces 5 2.00 
Alum, 100 Ibs.................. 1.75 1.75 GRENED cconcceancee aidiecnennensd 2.00 2.00 
Arsenic, white, Ib............. 318 3441 MOLASSES-—Gallon .... ....... 20 22 SC AEA TR 3.25 
Bi-carb. soda, 100 Ibs.......... 1.30 1.50 | | oe ie 1.00 
Bi-chrom. potash, lb........... Big 8k | OIL— 
Bleaching powder, 100 lbs..... 1.25 1.25 | Linseed, gallon. ............ 43 37 || WOOL—Philadelphia, ib. ; 
cid itiisied ttitenaeainen Tg Tg Vv e— Average 100 grades............| 35.79 21.88 
Brimstone, 2nds, wn.. ---. | 21.45 | 22.50 Cocoanut. ED va nnntinn: +00 749 Olg || Obie EX... ccccceccss-sccce 20+ ceces 34 32 
Calomel, Ib.. sanemacenes 77 82 RRR OR Ee 3 4 | i iinadiiinennseasimannnennpeetn 32 39 
EE iintinitinkoecsanen: 789 64 Cottonseed oii, prime ...... 23 39 | i citnwennemanwnl on 31 
Carb. Smmonia.........---- Rg 84g Olive, yellow -.-.-.-. atta 53+ 50 || perter bised Liiiadimens: asancons 37 30 
ETE 10% 9% ep anne teas 56 |téGSS | appmnganntede<tulh 31 27 
Caustic soda, 70 p.c., 100 lbs 1 76 1.75 Pesnst, "yellow . peubsnditibaeeds 45 | 40 New York, Mich. “& Wis.— 
Chloroform, Ib. ................ 35 45 Palm, Rincounmpeveadpaiccee- 6 | By || EX .ccccccccccceccccsss-ccee--- - 32,28 
Chlorate potash soebeescovecees B34 7 WO, WIN cecwscs. cccsocece. 55 | 59 || Th saibabiiiinn- - ccacanveaianggnecee 30, #37 
Cream tartar -................. 24% 25 || Rosin, first ran. .........<e.... 18 | 1744 || BEE cnanssnacenecegnqubes se 35 | 30 
Snide ones &ddentislenndtes naa 4% 5 | Second run ................ 20 | 194 /|| marter blood...... ..........-. 36 38 
SE cinickn ceesteamandbsnen 5 5B ly Animal— | Sh pacinmmesegiinoddnecbut 30 36 
Glycerine...... inenwacen 3 15 Lard, prime icles es 59 | 60 || Combing and Delaine- sz 
Mh BIBNES.....200. 200 -osesees 20 30 BEER BPRS © ccscee. cc.cscrenees 48 | 61 Washed, fine.............-----. 36 34 
ARE 40 40 Neatsfoot, prime pndeuine bee 50 | 54 | CAIUM . ....-.-----+---+--- 38 33 
Gamboge ................. 80 70 Ds didid> cables. ecanec cous 48 47 |) Wiibibedcescenetnesentooss 38 31 
ie eeecestaimeataRamataat 1] 10 Fish - | | (i an 33 29 
Shellac ... pact 1.10 70 Cod, domestic. wnsaee- cones -+e0: 36 | 40 | Unwashed, medium........ anes 33 24 
Tragacanth, beast.......... 85 80 Newfoundlan fait 39 CO 43 ~ * abaunatnesseghanenane 32 24 
ED 5 set cbidrtieintan caceses 55 55 Menhaden, crude Noviier Sse Gee oe EEE aconseabiatheaseste-°- 49 23 
SIN i cveneecedas avec 2.10 2.10 Whale, bleached............. 47 | 48 || Utah, Wyoming and Idaho— 
‘trate soda, 100 Ibs......... 2.40 2.17% WRG, WOREEEE ...cccgnecce....) 4 | @ I Un washed, light fine. .......... 17 16 
SP CEN sutivddabcecescces 1173y/ 1.12% Sperm, | Nat. Winter _.......... | 62 65 Heavy enniabie 15 14 
DEE: -<ensonadesonnes ..| 2.20 1.75 Minera | | i Fine medium....... .....-. 18 17 
Cassia. ..-..0. 2.2... .22- sees 75 70 || Petroleum, crude.....---- | 2142 185 | Sel eeceuecess: seuues. 22 19 
EN cus cidhibcthtecebidniinkd unas 3.75 2.95 || Refined, barrels, cargo.........| 7.49 | 9.10 | DT Cinatiiabassnbuces- oat 19 6 
TD Sciindebebaas deneeens 5's 5s || Bulk eccccececcccecscooss. | 450 | 6.20 | 
DEB 0000+ ccncccccecscccceccces 6% 7. Naptha, 71 degrees ....-----.-. | 11 | .... =|| WOOLEN GOODS—Per yard. | 
P-ussiate potash ............... 13% 15 J a. - . eam Clay worsteds, 16 oz ..........- | 2 35 1.20 
RTS RES 55 61 Gasolene, 86 degrees peengbnee< 4 16 | 17 | Clay mixturee, 10 os. .......... , des 85 
‘inine VOT Ge Se eT 23 7 on Cassimeres, 14-16 os.........| 110 | 1.0 
i Pl, ¥44 || PAINT— | | Dress goods, fancy........-...-| 329 37s 
Saltpetre, 100 Ibs.............. | 400 3.35 || White lead, oil, Ib ......... 22. | 8 8% || Ladies’ cloth..........-..---.-- Pan 40 
Sarsaparilia, !b................. 23 4 | \, 5 9 ~~ eee 5 | 5% | Talbot “T” flannels.........../ _ 30 39 
Soda ash, 100 ibs. .............. 85 85 GE susan cttécicremncs t CGE |. ite. FF [ndigo flannel suitings. ie acta | 1.40 120 
Salpharic acid .................| 1.30 1.30 Lead. SE eenndemtccedsesoores Bg | 6%, || Cashmere, cotton warp. .... | 31 19 
ay DATO coe veaes voces oo 5% | 8% || Plain cheviota, 14 os...-..- | 93) 82s 
—enbascctamnegaenl awe ls list lc CO... ae ee 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Batesville, Ark. 
(7556). Capital $50,000. T. Maxfield, president; 
N. A. Adler, vice-president; J. P. Coffin, 
cashier 

The Earlville National Bank, of Earlville, Ill. 
(7555). Capital $50,000. E. T. Goble, president; 
C. C. Strong, cashier. 

The Farmers’ National Bank of Nokomis, 
Idaho. (7547). Capital $50,000. T. J. Whitten, 
president; J. H. Crickenberger, vice-president ; 
A. Griffin, cashier; F. W. Ernst, assistant 
cashier. 


The First National Bank of Olin, Iowa. Capi- 
tal $25,000. G. L. Schoonover, president; G. 
R. Huber, vice-president; M. H Crissman, 
cashier; H. D. Myrick, assistant cashier. 

The First National Bank of Louisburg, N. C. 
(7554). Capital $25,000. R. G. Allen, presi- 
dent; G. W. Ford, vice-president; P. R. White, 
cashier. 

The Eaton National Bank, of Eaton, Ohio. 
(7557). Capital $50,000. S. Swisher, president ; 
C. F. Brooke, jr., vice-president; J. H. Mussel- 
man, cashier; J. M. Gale, assistant cashier. 

The Farmers & Merchants’ National Bank of 
De Leon, Texas. (7553). Capital $50,000. R. W. 
Higginbotham, president; W. M Manchester, 
vice-president; W. S. Whaley, cashier; R. R. 
Harvey, assistant cashier. 

The Commercial National Bank of Goliad, 
Texas. (7548). Capital $30,000. J. C. Burns, 
president; H. Shaper, vice-president: C. L. 
Benghard, cashier. 

The Calhoun National Bank, of Calhoun, Ga. 
(7549). Capital $50,000. Succeeds Bank of Cal- 
houn. 

The Woburn National Bank, of Woburn, Mass. 
(7550). Capital $100,000. Succeeds First Na- 
tional. 

The Albion National Bank, of Albion, Mich. 
(7552). Capital $50,000. Succeeds First Na- 
tional. 

The Talladega National Bank, of Talladega, 
Ala. (7558). Capital $100,000. J. H. Hicks, 
president; R. W. Henderson, ‘vice-president; 
J. M. Hicks, cashier. 

The Union National Bank of McKeesport, Pa. 
(7559). Capital $150,000. A. B. Campbell, presi- 
dent; Philip Zenn, vice-president; R. M. 
Baldridge, cashier. 

The First National Bank 
(7561). Capital $25,000. 
Lucas. 

The Keystone National Bank of Pittsburg, Pa. 
(7560). Sueceeds Keystone Bank. 


of Lucas, Kan. 
Succeeds Bank of 





New State Banks, Private Banks and Trust 
Companies. 
The Citizens’ Bank of Lakeland, Fla. Cap- 
ital $25,000. R. O. Cresson, president; H. J. 
Drane, vice-president; C. M. Weeks, cashier. 





The Merchants & Planters’ Bank of Culloden, 
Ga. Capital $15,000. S. Rutherford, president ; 
J. O. Holmes, vice-president; R. H. -Holmes, 
cashier. 

The Salmon River State Bank of White Bird, 
Idaho. Organizing. 

The Commercial State Bank of Greenup, II. 
Incorporated. Capital $25,000. 


The Johnston City State Bank, of Johnston 
City, [ll Capital $25,000. P. Wastier, presi- 
dent; L. Peterson, vice-president; L. Felts, 
cashier. 


The Redmon Bank, of Redmon, IIL. 

The Bank of Paoli, Ind. Ter. Organizing. 

The Cumberland Savings Bank of Atlantic, 
Iowa. Capital $25,000. Filed articles of incor- 
poration. 


The Citizens’ State Bank of Randolph, Kan. 
Capital $10,000. Frank Shellenbaum, presi- 
dent; D. W. Johnston, vice-president; T. W. 
Overhelman, cashier. 

The Spivey State Bank, of Spivey, Kan. 
Paid capital $10,000. W. P. Bowman, presi- 
dent; P. S. Woods, vice-president; L. L. Orr, 
cashier. 

The Farmers & Merchants’ Bank of Edmon- 
ton, Ky. Capital $15,000. J. A. Hamilton, 
president; J. H. Kinnaird, vice-president; J. 
W. Kinnaird, cashier. To commence business 
March 1. 

The Foster Deposit Bank, of Foster, Ky. Paid 
capital $7,907. John T. Jett, president; R. Y. 
Hill, vice-president ; D. C. MeMath, cashier. 

The Bank of Cedar, Mich. Private. D. H. 
Power & Co., proprietors. 

John Strong & Son, of South Rockwood, Mich 
Private. 

The Madison State Bank, of Madison, Minn. 
Organizing. 

The First State Bank of Wykoff, Minn. In- 
corporated. Capital $15,000. 

The Bank of Lyon, Miss. 
charter. 

The Citizens’ Bank of West 2oint, Miss. Capi- 
tal $50,000. Applied for charter. 

The Jackson County Bank of Independence, 
Mo. Capital $15,000. E. Short, president; 
M H. Bond and Wm. Crick, vice-presidents: 
J. A. Briggs, cashier. 

The Bank of Oak Ridge, Mo. Organizing. 
Capital $5,000. P.M. Hinkle, president; G. C. 
Kinder, vice-president. 

The Wentzville Bank, of Wentzville, Mo. 
Capital $6,000. W. F. Karrenbrock, president ; 
T. A. Foster, vice-president; E. S. Walker; 
cashier. 

The Farmers’ State Bank of Crab Orchard, 
Neb Capital $10,000. S. Bacon, president; I. S. 
Platt, vice-president; H. C. Platt, cashier. 

The Citizens’ Bank of Edenton, N.C. Capital 
$25,000. Wm. T. Old, president; H. C. Privatt, 
vice-president. To commence business Feb- 
ruary |. 


Applied for 


Private. 





| Incorporated. 














The Temple State Bank, of Temple, Okla. In- 
corporated. Capital $10,000. 

The United Fraternal Savings & Trust Co., 
of Portland, Ore. 

The Memphis Trust Co, of Memphis, Tenn. 
Capital $200,000. Applied for charter. 

The Merchants’ Trust Co., of Memphis, Tenn. 
Capital $100,000. F. T. Pope, 
president; R. L. Brown, vice president; W. H. 
Kyle, cashier. 

The Merchants & Mechanics’ Bank of Clifton 
Forge, Va Paid capital $25,000. W. G. 
Mathews, president; E. W. Grice, vice-presi- 
dent; J. H. Drewry. cashier. 

The Cumberland Savings Bank, of Cumber- 
land, Iowa. Capital $10,000. E. S. Harlan, 
president, John W. Reed, vice-president ; Burton 
Laird, cashier: C. P. Shearer assistant cashier. 

The First State Bank of Rollingstone, Minn. 
Filed articles of incorporation. Capital $10,000. 


Applications to Organize. 

The First National Bank of Jasper, Ala. 
Capital $25,000. Application to organize filed 
by J. H. Cranford. 

The Commercial National Bank of Salida, 
Col. Capital $50,000. Application to organize 
fild by J. W. Calhoun. 

The First National Bank of Albany, Ind. 
Capital $25,000. Application to organize filed 
by D. J. Manor & Son. 


The Arkansas Valley Bank of Broken Arrow, 


| Ind. Ter. Capital $25,000. Application to or- 


ganize filed by Guy Bowman, Muskogee. 

The Citizens’ National Bank of Richmond, 
Ky. Capital $100,000. Application to organize 
filed by James Bennett. 

The National Bunk of Flint, Mich. Capital 
$100,000. Application to organize filed by John 
G. Carton. 

The First National Bank of Ulysses, Neb. 
Capital $50,000. Application to organize filed 
by Geo. Dobson 

The First National Bank of Nicholson, Pa. 
Capital $50,000. Application to organize filed 
by G. G. Rought. 

The Peckville National Bank, of Peckville, 
Pa. Capital #50,00°. Application to organize 


filed by F. P. Benjamin, Pauli Building, 
Scranton. 

The German American National Bank of 
Wahpeton, N. Dak. Capital $30,000. Applica- 


tion to organize filed by John P. Reeder. 

The First National Bank of Utica, Ohio. 
Capital $40,000. Application to organize filed 
by A. J. Wilson. 

The Nicholson National Bank, of Nicholson, 
Pa. Capital $30,000. Application to organize. 

The Snyder National Bank, of Snyder, Texas, 
Capital #50,000. Application to organize filed 
by Arthur Yonge. 
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BRANDS ‘BEST. 





WE MAKE 


" TYPEWRITER RIBBONS sx0 CARBON PAPER 


2 They are the most important requisites to every business office. 
ig What is more Satisfactory than a good letter ? 


(@& MILLER-BRYANT-PIERCE COMPANY, 50 to 58 MiddleAve., AURORA, ILL. a 
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Change in Officers: 

The Citizens’ Savings Bank of Birmingham. 
Ala. J. B. Cobb is now president, and H. H. 
Mayberry, vice-president. 

The Poudre Valley Baak of Fort Collins, Colo. 
N. C. Alford is now president. 


The National Bank of Newark, Del. James 
Hassinger, president, and Jos. H. Hassinger, 


cashier. 

The Bank of Perry, Fla. The officers now are 
S. H. Peacock, president; G. R. Battle, vice- 
president; W. L. Weaver, cashier. 

The lowa Trust & Savings Bank of Des 
Moines, lowa. W. B. Martin is now presideut, 
and H. KE. Teachout, vice-preside nt. 

The Citizens’ Bank of Dunlap, Iowa. J. H. 
Patterson is now cashier. 

The Bank of Fall River, Kan. The officers 
now are A. A. Clark, president; C. A. 
vice-president; C. W. Chandler, 
Chandler, assistant cashier. 

The State Savings Bank of Wichita, Kan. 
The officers now are J.C. Corley, president ; 
W. C. Little, vice-president; H. W. Lewis, 
cashier; J. P. M. Torrey, assistant cashier. 

The First National Bank of Baltimore, Md. 
Jos. RK. Foard is now vice-president. 

The Ocean National Bank of Newburyport, 
Mass. Frank F. Morril is now president. 

The Third National Bank of Pittsfield, Mass. 
The officers now are RB. Bardwell, president ; 
F’. Weston, vice-president; W. H. 
cashier. 

The Agawam National Bank of Springfield, 
Mass. Ralph W. Ellis is now president. * 

The First National Bank of Albany, N. Y. 
John A. Dix is now vice-president. 

The National Exchange Bank of Albany, N. Y 
The officers now are C. E. Argersinger, presi- 
dent; J. J. Gallogly, vice president; C. C. Bul- 
lock, jr., cashier. 

The Salt Springs National Bank of Syracuse, 
N. Y. The officers now are Francis H. Gates, 
president; W. H. Stansfield, vice-president; L. 
H. Groesbeck, cashier. 

The National Union Bank of Watertown, 
N. Y. D.C. Middletown is now president. 

The Lucas County Savings Bank Co. of 
Toledo. O. O. A. Browning is now president, 
and A. Emrine, vice-president. 

The Providence National Bank, of Providence, 
RK. I. R. I. Gammell is now president, and Wm. 
Goddard, vice-president. 

The Puget Sound Savings Bank of Tacoma, 
Wash. D.S. Garlick is now president. and Geo. 
Tibbitts, cashier. 

The Third National Bank of Louisville, Ky. 
The officers now are E. D. Martin, president; 
W. H. Netherland, vice-president; Jas Gayle, 
cashier; C. W. Dieruff, assistant cashier. 

The Farmers’ & Mechanics’ Bank of Minne- 
apolis,Minn. John De Laittre is now president. 

The First National Bank of Batesburg, S. C. 
T. B. Kernaghan is now president. 


Long, 
cashier; S. 





Perkins, 





Miscellaneous. 

The American Trust & Savings Bank of Bir- 
mingham, Ala., is to increase its capital to 
200,000. C. M. Williamson is now assistant 
cashier. 

The First National Bank of Demopolis, Ala. 
J. S. Hanley, president, is dead. 

The Watkins Mercantile & Banking Co. of 
Faunsdale, Ala. A. L. Bennett, manager, has 
resigned. 

Parker, Ewing & Co., of Little Rock, Ark., 
have been succeeded by Parker, Reed & Co 





Dominick & Williams 


49 Wall Street, New York, 
BUY AND SELL 
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The Farmers’ Bank of Siloam Springs, Ark. | 
P. S. Powell, cashier, has resigned. 

The Security Bank of Cobden, lll. John 
Buck Co. (Inc ) are the proprietors. 

The Bank of Coffeen, Ill., is to be succeeded 
by the Cdffeen National Bank. 

The National Bank of Holdenviille, Ind. Ter., 
is reported to have changed hands. 

The Second National Bank of (‘umberla: d. 
Md. %. Lowndes, president, is dead. 

The Glasco State Bank, of Glasco. Kan 
be converted into the First National 
Capital $40,000. 

Tower, Giddings & Co., of Boston, Mass., have 
been succeeded by Tower & Underwood. 

The Jewelers’ N :tional Bank of North Attle- 
boro, Mass. Capital $100,000. Tosucceed North 
Attleboro National Bank. 

The Farmers & Merchants’ State Bank of 
Blue Earth City, Minn., is to be converted into 
the Farmers & Merchants’ National Bank. 

C. E. Oakley & Co., of Buffalo, Minn.. are to 
incorporate as Oakley State Bank. C. E. Oakley, 
president; A. C. Heath, vice-president; W. D 
Oakley. cashier. 


_ is to 


Bank 


The First National Bank of Melrose, Mi:n: | 


Paid capital $25,000. Wm. J. Bohmer, presi 
dent; Jos. Kraker, vice president; J. H. Wells, 
eashier. To succeed Bank of North America. 
The Bank of Commerce Co. of Columbus, O., 
is to be converted into the National Bank of 
Commerce. Capital $200,000. 
Heath Jones Co., of Laneaster, S. C 
sueceed Heath Mereantile & Banking ( o. 


Will 


is to be converted into the First National Bank. 
Capital $25,000, 

The South River Bunk of Waynesboro, Va., is 
to be converted into the First National Bank. 

At the annual meeting of the stockholders of 
the Third National Bank of Scranton, Pa., Mr. 
William H. Peck. who for many years has been 
the cashier of the institution, was made a 
director. succeeding Thos H. Watkins. Mr. 
Peck is weil known in bonking cireles in Penn- 
sylvania. He wus lately made president of the 
Pennsylvania State Bankers’ Association. 

At the election of the directors of the Dime, 
Deposit & Discount Bank of Scranton, ?a., Mr. 
H. G. Dale was elected director to succeed his 
father, M. H. Dale, deceased. 

The First National Bank of York, Pa. J. D. 
Schall, president, is dead. 

The Exchange Bank of Newburg, W. Va.. is 
to be converted into the First National Bank. 
Capital $25,000 








__________—CDIVIDENDS._ 


AMALGAMATED COPPER COMPANY, 
42 Broadway, New York, January 19th, 1905. 
At a Meeting of the Directors of the Amalga- 
mated Copper Company a dividend of ONE-HALF 
‘ ONE PER CENT. (‘2 of 1%), 


at 3 o'clock P. M., Thurs- 
Transfer books close at 


to stockholders of recor 
day. January 26th, 1905. 
3 o'clock P. M., Thursday, January 26th, 
and reopen at 10 o'clock A, M., Tuesday, February 
14th, 1905. 

A. H. MELIN, Secretary & Treasurer. 


O. MONACO & CO. 


IMPORTERS OF 


Drugs @ Chemicals 


SOLICIT ORDERS FOR DRUG 
SPECIALTIES AND PATENTED 
ARTICLES 


First Class References 





Calle Viamonte No. 871 
Buenos Aires 


OSCAR WIENER, 


BUENOS AIRES, 
CASILLA CORREO No. 265. 








INVESTMENT SECURITIES 


And Execute Orders on the New York 
Stock Exchange. 








'MANUFACTURERS’ AGENT 


Solicits Agencies for the 
| RIVER PLATE MARKET. 








The First State Bank of South Shore, 8S. Dak., 
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INSURANCE. 





DON’T RENEW *°2z,Asciden* 


WITHOUT FIRST EXAMINING THE 


PREFERRED’S “ PROGRESSIVE” POLICY. 


It is sold only to business and professional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK 





CORRESPONDENCE SOLICITED. 























Argentine Republic 





I 2 and an extra | 
dividend of ONE-HALF OF ONE PER CENT. (4% | 
of 1%) was declared, payable February 27th, 1905, | 


1905, | 





TRAVEL. 


SEABOARD 


AIR LINE RAILWAY 


Shortest Line Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 





Two Daily Trains to 
Atlanta and the Southwest. 


For Information or Winter Resort Booklets 
Address: 





w. E. CONKLYN, Gen’l East’n Pas’g’r Agent, 
1183 Breadway, New York. 


EDWARD F. COST, CHARLES B. RYAF, 
2d Vice-Pres. Gen’! Passenger Agent. 


PORTSMOUTH, Va. 








2PEOIAL NOTICES. 


MARQUARDT & CO., 


35 South William Street, 
NEW YORK, U.S.A. 


H. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 
LEON WOLFF, 
Callie Zuleta No. 10, Mexico, D. F. 





CARIAGA BROTHERS, 


Custom House Brokers 
AND 


Commission Merchants, 
LA PAZ and GUAQUI, BOLIVIA, S.A. 





| Take Charge of the Forwarding of Merchandise, 





Registering of Trade Marks and Patents and 
the Sale and Consignment of Goods. 





ROMEO and JULIET CIGARS. 


Daily Output 40,000. 


For Sale by all First-Class Dealers in the 
United States and Great Britain. 


RODRIGUEZ, ARGUELLES & CO., 
129 Virtudes Street, Havana,.Cuahba. 
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INVESTMENT NEWS. 
Bond Offerings. 

Yonkers, N. Y.—Sealed proposals will be 
received until January 26 for the purchase of 
the following 34 per cent. bonds: $107,000 re- 
demption, maturing in 3 years; $102,000 assess- 
ment, maturing in 1 year; $26,000 assessment, 
maturing in 3 years, and $6,175 bridge, matur- 


ing in 3} years average. All proposals shou'd 
be addressed to J. E. Andrus, Mayor. 


Fort WayNE, IND.—Sealed proposals will be 
received until January 28 for the purchase of 
$125,000 34 per cent. school building bonds, 
bearing date of January 2, 1905, and maturing 
as follows: $5,000 on January 1, 1906, and 
$15,000 on the first day of January of each year 
thereafter up to and including January 1, 1914. 
Securities are to be paid for at the office of the 
United States Mortgage & Trust Company in 
New York City upon delivery, on or before 
March 2 next. All proposals should be in sealed 
envelopes, addressed to the school trustees, and 
endorsed «‘ Proposals for School Bonds.” They 
must be accompanied by a certified check for 
$3,000 issued by a Fort Wayne bank. 

St. Louis, Mo.—Sealed proposals will be re- 
esived until March 15 for the purchase of $1,000,- 
000 renewal bonds, bearing interest at the rate of 
3$ per cent. and maturing in 20 years. Interest 
will be payable semi-annually at the National 
Bank of Commerce in Naw York City or at the 
National Bank of Scotland, L‘d., London, Eng- 
land, at the option of the holders. Securities 
will be delivered at the office of the Comptroller 
in St. Louis or at the National Bank of Com 
merce in NewYork, on the first day of April, 1905. 
All proposals should be addressed to the Mayor, 
Rolla Wells, and Jamas Y. Player, Comptroller, 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for, made pay- 
able to the order of the Comptroller. 

Uusrer County, N. Y.—Sealed proposals will 
be received until February 21st for the purchase 
of $50,000 refunding water bonds, bearing 
interest at the rate of 5 per cent. and running 
for an average of 13 years. All proposals 
should be addressed to A. McLaughlin, County 
Treasurer, and should be accompanied by a cer- 
tified check for 10 per cent. of the amount 
bid for. 

Fort Scott, Kan.—Sealed proposals will be 
received until February 7 for the purchase of 
$134,000 45 percent. water-works bonds, bearing 
date of April 1, 1905, and maturing in 30 years, 
but all or any part of the issue is redeemable 
upon six months notice. All proposals should 
be addressed to W. T. Seagrave, City Treasurer, 
and should be accompanied by a certified check 
for $500. 

SYRACUSE, N. Y.—Sealed proposals will be re- 
ceived until January 24 for the purchase of 
$198,000 local improvement bonds, bearing in- 
terest at the rate of 4 per cent., and maturing in 
from 1 to 9 vears from January 1, 1905. All 
proposals should be addressed to E. J. Mack, 
City Comptroller. 

St. JosepH County, Inp.—Sealed proposals 
will be received until March 10 for the purchase 
of $100,000 Jefferson street bonds, bearing in- 
terest at the rate of 34 per cent., and maturing 
in from 7 to 16 years. Securities bear date of 
March 1, 1905. All proposals should be ad- 
dressed to J. W. Harbon, County Auditor, at 
South Bend, Ind. 

ASHTABULA, O —Sealed proposals will be re- 
ceived until February 4 for the purchase of 
$31,590 sewer and improvement bonds, bearing 
interest at the rate of 5 per cent. F. W. Wanger 
is City Auditor, to whom all proposals should 
be addressed. A certified check for $1,400 is 
required. 7 

MoNTANA—STATE.—Sealed proposals will be 
received until January 25 for the purchase of 
$30,000 State University bonds, No.2. Securi- 
ties bear date of May 1, 1905, and mature in 30 
years, optional after 20 years. 








Bidders are re- ' at 3.72 per cent. discount. 
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quired to state the lowest rate of interest at 
which they will accept the bonds. 
posals should be addressed to J. H. Rice,- State 
Treasurer, at Helena, Mont. 

CoOKEVILLE, TENN.—Sealed proposals will be 
received until February 1 for the purchase of 
$25,000 5 per cent. bonds for water-works, elec- 
tric lights and street improvements. Securities 
are in denomination of $500, and bear date of 
February 1. All proposals should be addressed 
to O. K. Halladay, Town Recorder, and should 
be accompanied by a certified check for $500. 

ARCADE, N. Y.—Sealed proposals will be re- 
ceived until February 1 for the purchase of 
$20,000 water bonds, interest not to exceed 4 
per cent. Securities bear date of February 6, 
1905, and mature at the rate of $800 yearly, 
beginning September 1, 1908. All proposals 
should be addressed to G. A. Barnes, Village 
Clerk. 

NAVARRO CouNnTy, TEx.—Sealed proposals 
will be received until February 15 for the pur- 
chase of $150,000 4 per cent. 40-year bonds, 
optional after 5 years. All proposals should be 
addressed to Judge C. L. Jester, and should be 
accompanied by a certified check for 1 per cent. 
of the amount bid for. 

BeMIDJI, MINN.—Sealed proposals will be re- 
ceived until January 30 for the purchase of 
$10,000 5 per cent. 20-year bonds. All pro- 
posals should be addressed to H. W. Bailey, 
Recorder, and should be accompanied by a cer- 
tified check for $200 

LOGAN TownsHIP, OnT.—Sealed tenders will 
be received until January 20, at 12 m., for the pur- 
chase of 6,500 railway bonus debentures. Se- 
curities will bear 4 per cent. interest, and mature 
in 20 years. Interest will be payable annually 
on the 23d of each February at the Merchants’ 
Bank of Canada, Mitchell. All proposals should 
be addressed to Francis Jacob, Clerk, Brodhagen. 

GAKDNER, Mass. -Sealed proposals will be 
received until January 24 by the Town Treas- 
urer, for the purchase of $15,000 4 per cent. 1-10 
year schocthouse notes. 

Vico County, Inp.—Sealed proposals will be 
received until February 18 for the purchase of 
$125,000 44 per cent. deficiency bonds, maturing 
at the rate of $5,0)0 semi-annually, beginning 
January 1, 1912. All proposals should be 
addressed to J. W. Denehie, County Auditor. 

Marion County, Ixp.—Sealed proposals will 
be received until February 23 for the purchase 
of $170,000 34 per cent. bridge bonds, bearing 
date of July 1, 1904, and maturing on July 1, 
1924. All proposals should be addressed to 
Cyrus J. Clark, County Auditor, at Indianapolis, 
and should be accompanied by a certified check 
for 3 per cent. of the amount bid for. 





Bond Sales. 

Mount Vernoy, N. Y.—The $116,000 4 per 
cent. 12-year refunding bonds were awarded to 
Edmund Seymour & Co. for $120,953.20. 

BATON RovuGE, La.—The $240,000 4 per cent. 
10-40-year bonds were awarded to the Hibernia 
Bank & Trust Company of New Orleans at par. 

Detroir, Micu.—The $120,000 34 per cent. 
30-year public building bonds were awarded to 
the Detroit Trust Company at a premium of 
$9,142.20. 

Monroe County, Itu.—The $100,000 4 per 
cent. 174-year refunding bonds were awarded to 
E. H. Rollins & Sons, of Chicago. 

GUILFORD County, N. C.—The $60,000 5 per 
cent. 284-yearaverage improvement bonds were 
awarded to F. R. Fulton & Co., of Chicago, at 
110.16 

LONG BRANCH, N. J.—The $37,000 45 per cent. 
school bonds recently authorized have been 
sold tothe First National Bank, local, at 104. 

Racine, Wis. — The $100,000 4 per cent. 
11 1-6-year insane asylum bonds were awarded 
to E. H. Rollins & Sons at 102.266. 

HouyoKE, Mass.—The $150,900 temporary 
loan was awarded to Loring, Tolman & Tupper 
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WoRcESTER, MAss.—The $100,000 temporary 
city loan, in anticipation of taxes, was awarded 
to Loring, Tolman & Tupper at 3.30 per cent. 
discount and 50 cents premium. 

DaLuLas County, Tex.—The $200,000 4 per 
cent. county bonds were awarded to the State 
Board of Education at par. 

Hotty Sprines, Miss.—The $959,000 5 per 
cent. refunding bonds and the $15,000 5 per 
cent. 20-year sewer bonds were awarded to 
John Nuvecu & Co, of Chicago, at par. 

Herkimer, N. Y.—The $40,000 4 per cent. 1-4- 
year funding bonds were awarded to the Utica 
Trust & Deposit Company at a premium of 
$200. 

Yazoo City, Miss.—It is said that the city 
has sold $50,000 of the $500,000 4 per cent. 
Yazoo-Mississippi Delta levee bonds to the 
Bank of Yazoo. 

Burorp, Ga.—The $20,000 5 per cent. coupon 
bonds were awarded to C. H. Coffin at 102.13. 

POPLARVILLE, Miss.—The $25.0005 per cent. 
1-25-year sewer bonds were awarded to John 
Nuveen & Co. at 102. 

HOLLAND, Micu.—The $18,000 4 per cent. 
bonds were awarded to N. W. Halsey & Co. at 
a premium of $382 50. 

New Beprorp, Mass.—The $'0,000 4 per 
cent. school bonds were awarded to Estabrook 
& Co. at 105.21. 

CUMBERLAND County, N. J.—The $27,000 
44 per cent. 12}-year average road bonds have 
been sold to the Cumberland National Bank of 
Bridgeton, N. J. Price not stated. 

GENEVA, ALA. — The $17,000 waterworks 
bonds were awarded to D. M. Farson & Co., of 
Chicago. 

McKeesport Pa.—The Finance Committee 
has sold $50,000 bonds at a premium of $500. 

Pine County, Minn.—The $7,800 poor farm 
bonds were awarded as 5 per cents at 103.91. 

BINGHAMTON, N. Y.—The $9,000 4 per cent. 
54-year average fire station bonds were awarded 
to the Binghamton Savings Bank at 101.51. 

FRANKLIN County, O.—The $317,000 4 per 
cent. 93-year county refunding bonds were 
W. Halsey & Co. at a premium 
of $6,470. 

Summit County, O.—The $275,000 4 per cent 
10 1-3-year court house bonds were awarded to 
W. J. Hayes & Sons, of Cleveland, O., at a pre- 
mium of $4,715. 

CoLumBvs, O.—The $317,000 4 per cent. 
emergency hospital bonds were awarded to N. 
W. Harris & Co. at 102.04. 

PaTEeRsoN, N. J.—The $54,00' 4 per cent. 
24? year school bonds and the $40,000 4 per cent. 
19-year renewal bonds were awarded to W. J. 
Hayes & Sons at 102.21 and 101.75, respectively. 

HAVERHILL, Mass.—The temporary loans 
amounting to $200,000 eight months, and $32,000 
nine months, were awarded to Edgerly & 
Crocker. 

CHARLOTTE, N. C.—The $350,000 44 per cent. 
30-year bonds were awarded to the Mercantile 
Trust and Deposit Company of Baltimore, Md., 
at 103.61. 

NORTHAMPTON, Mass.—The $75,000 temporary 
loan was awarded to Blake Bros. & Co. at 3.40 
per cent. discount and a premium of $15. 
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MontTa@omERY County, N. Y.—The $20,000 
road improvement bonds will be taken by the 
Amsterdam Savings Bank at 104. 

JERSEY City, N. J.—The Sinking Fund Com- 
missioners have purchased at par and accrued 
interest the following bonds : $140,000 new high 
school bonds, $51,000 water pipe bonds, and 
$14,000 temporary loan bonds. 

FuutTon, Ky.—The $10,000 6 per cent. 5-20- 
year optional bonds were awarded to A. L. Rich 
& Co. at a premium of $680. 

OscroLa, Nes.—The $25,000 5 per cent. 20- 
year bonds were awarded to N. W. Harris & 
Co. at a premium of $265. 


Santa CLARA, CAL.—The $50,000, 5 per cent. 
204-year school bonds were awarded to the Bank 
of San Jose at a premium of $5,007.77. 


Utica, N. Y.—The $25,000 33 per cent. public 
improvement bonds were awarded to the Utica 
Savings Bank at 100.33 and interest. 


Austin, Minn.—The $10,000 4 per cent. bonds 
have been disposed of. 

WILBuR, WasH. — The $22,000 6 per cent. 
* bonds were awarded to the State Bank at a 
premium of $1,000. 

STAMFORD, N. Y.—The $7,800 17-year average 
bonds were awarded to [. W. Sherrill at 101.50 
as 4 per cents. 

ALAMO, CaL.—The $1,600 6 per cent. school 
bonds were awarded at a premium of $10. 

Essex County, Mass.—The $50,000 34 per 
cent. l-year notes were awarded to the City 
National Bank of Gloucester at par and $20 
premium 

ORRVILLE, O.— The $22,500 5 per cent. 8- 
year average street improvement bonds were 
awarded to Denison, Prior & Co. at a premium 
of $1,311.75. 

Saainaw, Micu.—The $15,000 4 per cent. 
street improvement bonds were awarded to 
W. R. Todd & Co. at 100.50. 

Canton, O.—The $22,000 4 per cent. 25-year 
bonds were awarded to W. J. Hayes & Sons ata 
premium of $858. 

ToLEDO, O.—The $53,752 4 per cent. 2}-year 
improvement bonds were awarded to the Provi- 
dent Savings Bank & Trust Company at par. 
All bids were rejected for the $500,000 4 per cent. 
14 to 104-year water-works bonds. The Union 
Savings Bank & Trust Company, local, was the 
highest bidder, at par and $3,851 premium. 





Bonds Authorized. 

BALTiIMORE, Mp.—The Park Board has en- 
dorsed. the recommendation for an issue of 
$1,000,000 50-year park extension bonds, with a 
provision for an annual sum of $8,800 for the 
sinking fund. 

St. JosePH County, Inp.—The $100,000 bridge 
bonds recently voted will bear 34 per cent., and 
will mature at the rate of $10,000 yearly, begin- 
ning March 1, 1912. 








MontTrRosE, CoLo.—The election held recently 
resulted in favor of the proposition to issue 
$100,000 water bonds. 

MARTIN County, Minn.—The County Com- 
missioners have decided to issue $100,000 court 
house bonds. 

CoLumsus, O.—The Council has passed an 
ordinance authorizing the issuance of $30,000 
library bonds. 

SHAMOKIN, Pa.—The issue of $45,000 fire de- 
partment bonds has been authorized by the 
Borough Council. 

NEw BEDFORD, Mass.—An ordinance has been 
passed by the Council authorizing the City 
Treasurer to borrow $300,000 in anticipation of 
taxes, instead of #950,000, as originally pro- 
posed. 

Boston, Mass.—The Senate bill which pro- 
vides for the issuance of $500,000 bonds outside 
the debt limit has been signed by the Mayor. 
The proceeds will be used for the construction 
of the Charles River dam. 


ISLAND Ponpb, Vt.—The Selectmen have au- 
thorized the issuance of $50,000 bonds for a 
municipal water supply. 


Winsor, Mo.—The village has votéd favor- 
ably upon the proposition to issue $20,000 water- 
works bonds. 


SaLtt Lake City, Utran.—The city of Salt 
Lake has voted to issue $850,000 4 per cent. 
gold bonds for the purpose of increasing and 
improving its water supply, and $150,000 4 per 
cent. gold bonds! for the purpose of improving 
its sewer system. The details as yet have not 
been definitely decided upon, but it is expected 
that the bonds will be in denomination of 
$1,000, and that the whole issue will be adver- 
tised and offered with the privilege of taking 
them up $100,000 at a time. 

Quincy, Mass.—The City Treasurer has been 
authorized to borrow $400,000 in anticipation of 
taxes. 

EVERETT, Mass.—The City Treasurer has 
been authorized to borrow $350,000 at a rate not 
exceeding 5 per cent. 

GLENDIVE, Mont.—An issue of $50,000 water- 
works bonds has been authorized by the voters. 

SoranTon, Pa.—The ordinance providing for 
the issuance of $330,000 judgment bonds has 
been approved by the Council. 

Niues, O.—The recent election resulted in 
favor of issuing $40,000 schoo) bonds. 





Miscellaneous. 


Fort WortH, TEx.—The city has refunded 
its second series of 7 per cent. street and sewer 
bonds, amounting to $70,000, in an issue of 40- 
year 4 percents. It has also refunded the first 
redemption of 6 per cent. 30-year bonds, amount- 
ing to $109,000, in 40-year 4 per cents. 

Tampa, Fia.—An election will be held on 
January 24 to vote upon the issuance of $140,000 
bonds for acity park. The bonds, if authorized, 


will bear interest at a rate not exceeding 5 per 
eent., and will mature in fifty years, optional 
after twenty years. 

Mount CARMEL, Pa.—An issue of #50,000 
bonds to complete the sewer system has been 
recommended by the Borough Committee. 

Sparks, Nev.—The Legislature will be asked 
for authority to issue $60,000 bonds to build a 
sewer, and $40,000 bonds for a school building 
and for fire equipment. 

PORTLAND, OrE.—An issue of $100,000 high 
school bonds is being considered. 

HiIcKMAN, TENN.—An election will be held on 
March 11 to vote upon the question of issuing 
$100,000 3 per cent. 20-year bonds for the Ten- 
nessee Industrial Railroad. 

Davipson Co., Tznn.—The Legislature will 
be asked to authorize the issuance of $500,000 
court house and jail bonds. 

Str. AUGUSTINE, FLa.—The Commissioners of 
St. Johns County are considering the issuance 
of $30,000 court house bonds. 

MempPpuis, TENN.—A bill is before the State 
Senate which provides that the city be given 
authority to issue $1,000,000 4 per cent. bonds 
for the establishing of an electric light plant. 


Troy, N. Y.—The municipal improvement 
commission bill, recently introduced in the Leg- 
islature, provides for an issue of $150,000 Pros- 
pect Park improvement bonds; $450,000 bonds 
to complete water extension, and $300,000 for 
filtering plant. 

Ravenna O.—S. J. Post, Village Clerk, 
opened bids on January 7th for the $40,000 4 
per cent. 11-18-year sewer bonds. The Second 
National Bank of Ravenna, and the Ravenna 
National Bank bid par for $20,000 each, and 
Seasongood & Mayer, of Cincinnati, offered 
$40,058 and accrued interest. S. A. Kean & Co. 
and J. M. Holmes, of Chicago, bid on the mis- 
taken belief that the bonds bore 44 per cent. 
interest. 

GARDNER, Mass.—The $45,000 34 per cent. 
sewer bonds were awarded to Blodget, Merritt 
& Co. at 100.16. No bids were received for the 
$15,000 34 per cent. school notes, and efforts 
will be made to dispose of them at private sale. 

McKEEsPorRT, Pa.—No bids were received for 
the $254,000 34 per cent. 5-30-year school dis- 
trict bonds. 

Lima, O.—The $25,000 4 per cent. 1-l1}-year 
water supply bonds were awarded to N. W. 
Harris & Co. at 101.80. 





Notice. 

Attention is directed to the fact that in the 
advertisement of the Chartered Bank of India, 
Australia and China, published in the columns 
of this paper last week, dollar signs were in- 
advertantly substituted for pound marks 
Correction is made this week. The capital of 
this bank is £800,000; reserve fund, £800,000, 








and reserve liability of shareholders, £800,000. 
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Washburne’s Patent Adjustable ““O.K.”’ Paper Fasteners 


A Twentieth Century Invention—A Little Better Than the Best of its Kind Heretofore Made 


Lies flat; no points to catch; absolutely sure in adjustment; can be used 
over again without injury; will not rust; made of brass, bright and orna- 
mental. Put up in brass boxes of 100 Fasteners each. A pleasure to use 
and strongly endorsed by all who use them. 
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